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THE SPECTATOR: 


THE Spectator, established in 1868, is a weekly journal devoted 
to promoting the best interests of trustworthy insurance of all kinds. 
The. subscription price for the United States, Canada and Mexico is 
Four Dollars per annum, postage prepaid. To all foreign countries in 
the Postal Union Five Dollars per annum. 

THE SpeEcTATOR has a larger circulation than any other insurance 
journal—and carries no “deadhead” subscriptions. 

THE SPECTATOR COMPANY, Pus tisHers. 
(Telephone Number, “231 John.) No. 95 Wititam Sr., N. Y. 


[All persons residing in America who may desire to purchase publica- 
tions issued by Charles & Edwin Layton, of London, should order 
through The Spectator Company. As sole selling agents in America for 
that well-known firm, all orders for their publications are filled through 
this company.] 





THURSDAY, JANUARY 5, 1905. No. I. 





Vor. LXXIV. 








HE year 1904 came very near being a record-breaker, 
so far as fire losses are concerned, as the losses in 
the United States and Canada, as compiled by The Journal 
of Commerce and Commercial Bulletin, amounted to $252,- 
364,050—a greater sum than in any previous year except that 
of the great Chicago conflagration. The amount mentioned 
was $96,000,000 more than the losses of 1903 and $103,000,- 
000 more than those of 1902. The December losses were 
also considerably heavier than usual. Despite these unfavor- 
able figures, the outlook for the future has hopeful features, 
and fire underwriters should not feel unduly discouraged. 





HE year just closed has been prolific in the matter of 
new companies and associations which have been or- 
ganized to transact the various lines of insurance other than 
fire and marine. The list of new concerns appearing in an- 
other column shows that nine stock life companies have 
entered the field, the combined authorized capital of which is 
$5,105,000. To these must be added sixty mutual associa- 
tions, all of which will write life insurance in some form. The 
new crop of casualty and miscellaneous stock companies is 
of goodly proportions and shows that there were twenty-five 
companies organized with an aggregate authorized capital of 
$2,896,000, in addition to which there are twenty mutual asso- 
ciations to write a variety of lines, mostly accident and health. 
The total number of new organizations is 120. THE SPEcTA- 
TOR of December 29 contained a list of companies of all kinds 
except fire and marine which retired during 1904. This list 
records fifty-three associations and companies, so that the net 
increase is over sixty. 





OR many years past a group of operators has been con- 
ducting a “mail order” business in worthless insurance 
policies from headquarters in Chicago. Several persons have 
lately been indicted for alleged connection with transactions 
of this character, and two of these, S. W. Jacobs and Charles 
A. Van Anden, pleaded guilty, evidently in the hope of re- 
ceiving a light penalty. The serious view taken of their 
offenses by Judge Kohlsaat, however, led him to impose sen- 
tences, the severity of which will doubtless have a deterrent 
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effect upon others who may be tempted to handle wildcat 
policies. Jacobs was sentenced to two years’ imprisonment 
in Joliet penitentiary and to pay a fine of $1000; while Van 
Anden was let off with a year in the House of Correction and 
a fine of $500. C. J. Russell also received a sentence similar 
to that of Van Anden. Interesting evidence was adduced 
showing that a certain so-called trust company, which was 
used as a reference by several wildcat companies, was owned 
or controlled by the very men who were running the insur- 
ance concerns. It is to be hoped that other wildcatters, 
whose ill-gotten profits are understood to run into hundreds 
of thousands of dollars annually, will also receive due punish- 
ment for their misdeeds. 





HERE has been a large number of cases of incendiarism 
of late in New York, Brooklyn and others of the larger 
cities. In many instances densely populated tenement houses 
have been selected by the miscreants, evidently with a view to 
robbery in the confusion that follows a fire alarm. Several 
deaths have resulted from these incendiary fires, and many 
persons have been seriously injured. The law provides a 
sufficiently severe penalty for the crime of arson, -but its in- 
Hiction is seldom enforced. The courts are altogether too 
lenient with the fire bugs, who are willing to imperil or sacri- 
fice any number of lives that they may have opportunity for 
looting the premises. Incendiarism seems to be regarded by 
the magistrates as one of the minor offenses, scarcely worthy 
of punishment of any kind. This encourages the spirit of 
mischief in young boys, a number of them having recently 
been caught setting fires just for the fun of seeing the firemen 
run and to witness the commotion thereby created. Between 
the vicious and the mischievous, the firemen are kept busy, 
and the fire losses are materially increased. Occasionally a 
magistrate will have a spasm of severity and declare that he 
will punish incendiaries to the full limit of the law, but his 
virtuous resolution is not shared by his brother magistrates 
and is therefore short lived. Incendiarism is a difficult crime 
usually to fix upon an individual, because of the readiness 
with which the guilty person effects his escape, but when the 
crime is actually proven, there should be swift and severe 
punishment. Leniency on the part of the courts is entirely 
misplaced, and better calculated to encourage than to pre- 
vent the recurrence of such crimes. 





LSEWHERE in this issue appears a tabulation showing 
the total transactions by the leading stock casualty 
companies writing the various miscellaneous lines of insur- 
ance for a period of ten years. The arrangement of the fig- 
ures shows the premiums received and losses paid, with the 
ratio of losses to premiums for each year, each period of five 
years and for the total ten years. A comparison of the ex- 
perience for the five years 1894 to 1898 can easily be made 
with that of the five years 1899 to 1903. In the personal 
accident line the premium income almost doubled in the 
last five years and the loss ratio shows a decrease of 4.4. 
In burglary insurance the premium income during the last 
five years was five times what it was during the first five, 
while the loss ratio increased by 8.2. Credit indemnity 
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premiums were six times as great during the second five- 
year period and the loss ratio shows an increase of 10.4. 
Fidelity and surety premiums have about doubled during the 
last five years and losses increased five per cent. No com- 
parison between the experience during the two periods is 
possible in the health insurance line, because of the very re- 
cent development of this branch and the fact that this line was 
not, until very recently, kept separate from personal accident 
business. The premium receipts jumped from $500,000 in 
1902 to $1,300,000 in 1903, and this large amount of new 
business has kept the loss ratio down, when in reality the loss 
on this line has increased. The liability premiums have in- 
creased from nineteen millions in the first period to forty- 
nine millions during the second, and the loss ratio shows a 
decrease of 6.9. Plate glass lines show an increase of about 
$2,500,000 in premiums during the latter period, while losses 
have largely increased, owing to the general demoralization 
in rates and the increased cost of glass. Steam boiler pre- 
miums have made an increase of about $2,000,000 over the 
first five-year period and the loss ratio has not materially 
changed. Sprinkler premiums have increased to five times 
what they were during the first five years, while the loss ratio 
has remained almost stationary. 





NEWLY formed mutual fire insurance company, in a 
circular setting forth alluringly the beauties of mutual 
insurance, says: 

The true assets of an insurance company are the premiums it col- 
lects, and if the premiums are sufficient it does not matter whether 
the company is mutual or has capital stock; both are equally safe. 

3ut who is to tell, until after the policies have expired, 
whether the premiums charged are sufficient or not? And if 
they are found to be insufficient, which policy would the in- 
sured prefer to hold, a mutual or a stock policy? If inade- 
quate premiums have been charged, or, in other words, if 
the fire losses amount to much more than were anticipated, 
who makes good the deficiency? In the case of a stock com- 
pany, the capital and surplus are available for this purpose, 
and in the year just closed contributed many millions of 
dollars towards making good the insufficiency of premiums 
collected; but in the case of the mutual company issuing the 
circular alluded to above, policyholders would have the privi- 
lege of paying in twice the amounts of their respective annual 
premiums (in addition to the latter) if such additional sums 
should be found necessary to meet obligations. But, it may 
be urged, if the business is profitable, the policyholders of the 
mutual company participate in the profits. Perhaps so; but 
what are the chances of success? The promoters of mutual 
companies are usually amateurs, who cannot properly gauge 
hazards, who rely upon stock companies for the fixing of rates, 
and are generally subject to the limitations of those who do 
not know the business in which they are engaged. While the 
rates of the stock companies are, according to this circular, 
“figured by men who make insurance their life work,” it is a 
notorious fact that the underwriting operations of the largest 
companies have yielded little or no profit in the last decade, 
while their investment earnings have more than paid all divi- 
dends on stock in that period. Under such circumstances, 
what is likely to be the fate of a mutual company having no 
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assets beyond the obligations of its members, which have so 
often proved to be worthless when most needed? And how 
unenviable will be the position of those whose property is 
destroyed by fire, and who rely for indemnification upon so 
slender a support as assessment obligations yet to be col- 
lected! This illuminating circular also says: 

When premiums are sufficient, there is no need of capital stock; 
but if not enough is charged, it makes no difference whether the 
company is capital stock or mutual, it cannot succeed. * * * We 
charge what is known to be enough, and then give back the unused 
portion. 

But it does make a difference—a vast difference—to the 
policyholder who sustains a fire loss whether or not there is 
a cash capital to pay his loss in event of premium collections 
being insufficient; often it means to him the difference be- 
tween the payment and the non-payment of his loss claim. 
And if those who “make insurance their life work” are unable 
to see far enough into the future to fix rates upon a profitable 
basis, how is it possible for the amateur mutual underwriter to 
“charge what is known to be enough’? Perhaps, however, 
this particular concern has in its employ the astrologer who 
recently applied to THE SPECTATOR for employment as a fore- 
caster of fire losses; if so, its success is, of course, assured. 





THE BUREAU OF CORPORATIONS. 


N his first report of the operations of the Bureau of Cor- 
| porations, James R. Garfield laments the limited power 
Over corporations now conferred upon his department. He 
would have further legislation by Congress requiring all cor- 
porations doing an inter-State business—and most corpora- 
tions have business transactions outside of the State by which 
they are chartered—to obtain charters and licenses from the 
Bureau of Corporations, to make reports covering the 
minutest details of their business and, in fact, to be subjected 
to the regulation and supervision of the Bureau of Corpora- 
tions. Under the law as it now is, the department is sending 
out circulars to corporations of the most inquisitorial charac- 
ter, demanding information upon matters that are of no inter- 
est or benefit to the public, and can serve no useful purpose 
after it has been obtained. It is not only the large corpora- 
tions, or the so-called trusts, that are being thus catechised, 
but every line of business conducted as a corporation is re- 
ceiving these circulars. This is certainly carrying paternal- 
ism to the limit, and usurping the powers of those States that 
have granted charters to such corporations and that exercise 
a general supervision over them. Elsewhere in this issue of 
THE SPECTATOR we reproduce an editorial article from The 
New York Sun, which fairly presents the opposition ex- 
pressed in many quarters to conferring upon the Bureau of 
Corporations the additional power Mr. Garfield is anxious to 
have placed in his hands. It is scarcely probable that Con- 
gress will treat his suggestions seriously, for the interests in- 
volved are of such magnitude that it would be a public 
calamity to have them subjected to a national inquisition of 
the character outlined by Mr. Garfield. 

Tue SpEcTATOR has for many years been an advocate for 
national supervision of insurance. This is a very different 
proposition from that put forth by Mr. Garfield relative to 
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corporations of every sort and variety. The business of in- 
surance is now hampered, embarrassed and overburdened by 
diverse, inharmonious and often conflicting laws enacted in 
fifty-two States and Territories. In many instances insur- 
ance is treated as a sort of piratical business, from the forays 
of which the public must be protected, while the State is at 
liberty to plunder it as much as possible. As a result of this 
ignorant and oppressive legislation, the companies, having 
millions upon millions of dollars at risk, are subjected to such 
requirements and exactions as are imposed upon no other 
business in the country; they are taxed in every State wherein 
they do business, and frequently the power to levy additional 
taxes upon them is given to cities and towns; they are re- 
quired to submit detailed annual reports of their business and 


of their financial standing to every one of these fifty-two in-_ 


surance departments, and are compelled to pay extortionate 
fees to these departments for alleged services that are of no 
practical value to them whatever. Possibly the worst feature 
of all these oppressive State laws is the power conferred upon 
every State insurance official to pounce down at his pleasure 
upon any company for the alleged purpose of examining it. 
This is a club that has been held over the companies for the 
sole purpose, in many instances, of extorting blackmail from 
them. The companies are obliged to submit to this or have 
their licenses to do business canceled in the State whence 
the blackmailer hails. The companies have paid hundreds 
of thousands of dollars to various departments under the or- 
der ‘“‘stand and deliver,” and in several instances these black- 
mailing schemes have resulted in great scandal, involving 
more than one State official in the criminal transactions. 
There are a few State insurance officials who strive to carry 
out the laws in a fair-minded manner, and such are a real 
benefit to the public and to insurance interests, but the num- 
ber of these could be counted on the fingers of one hand. 
State supervision, as it now exists, is a regular Old Man of 
the Sea about the neck of insurance, restraining it, over- 
burdening it and draining its resources, which have to be 
made good in the last analysis by the policyholders of the 
companies. 

It is to escape from this unnecessary burden that insurance 
men turn to national supervision and ask that a single Federal 
bureau of insurance be substituted for State supervision. 
Nothing short of this will be satisfactory. Unless national 
supervision can supplant State supervision practically and 
entirely, Congress had best not meddle with the subject at all. 
At present the Bureau of Corporations has no power over 
insurance companies, Mr. Garfield stating in his report that 
“the powers of the Commissioner relative to insurance are 
purely of a statistical, voluntary, non-compulsory nature. He 
may collect, compile and publish such information as may be 
voluntarily furnished to him, but he cannot compel the pro- 
duction of such information.” This imposes upon the com- 
panies the work of furnishing one additional report to those 
they make to the State departments, provided they see fit to 
do so voluntarily, but in no respect relieves them from the 
exactions and requirements of the various States. National 
supervision of insurance to supersede State supervision is a 
very different matter from the regulation of all kinds of cor- 
porations, as suggested by Mr. Garfield. 


THE SPECTATOR 


SPECTATOR SURVEYS. 


IN AND ABOUT NEW YORK. 


Suggestions have been heard that when the final change is made in 
the United States management of the Royal Exchange, the company 
will nominate an Englishman, or perchance a Scotchman, as suc- 
cessor to Robert Dickson, but the knowing ones among the English 
managers now here scout the idea as preposterous. There are 
various persons spoken of for this important place, but it is quite 
safe to say no decision has been reached, and there is no occasion for 
haste, inasmuch as the business of the company is well-organized 
outside of the city, and the Metropolitan department can be reorgan- 
ized, if need be, on twenty-four hours’ notice. But it must be ad- 
mitted the affair is a fruitful source of gossip. 


To-day there is to be a hearing before an auditor appointed by the 
court in Boston, in which policyholders and others interested in the 
Atlas Mutual are required to show cause why an assessment should 
not be levied on the policies of the company to pay all taxes and other 
liabilities in full. The preliminary notice states that the assets in the 
hands of the receiver are about sixty per cent of the claims, and an 
assessment is necessary. A Boston friend informs us that at the time 
of the Baltimore fire, the Atlas Mutual had an uncollected premium 
account of nearly $80,000, and notwithstanding the receiver has made 
diligent efforts to collect the pro rzta of the unearned premium on all 
unpaid policies, less than twenty per cent has been paid. The ques- 
tion of an assessment is vexing the souls of brokers in this city con- 
siderably, as they supposed when the pro rata premiums were paid 
there would be no assessment, but it is fair to the receiver to say he 
needs no such promises. The policies issued by the Atlas contained a 
proviso that in any event no assessment could be levied in excess of 
100 per cent of the first premium paid. 


The Exchange has signified its opinion of the difference in the fire 
hazards of anthracite and bituminous coals in the yards of the Metro- 
politan district by fixing the minimum for anthracite at seventy-five 
cents on mixed yards, with a warrantee of only twenty-five per cent 
of bituminous at one per cent used on all others, without restrictions 
as to quantity or quality, at one dollar and seventy-five cents. 


The present rule about fines for using any form granting extra 
privileges not in literal compliance with the forms approved by the 
Exchange, proportions the amount to the total insurance written. 
Now, it appears in one case a company set up as a reason for deduc- 
tion, a reinsurance in another company, which has been met by a 
circular from the Exchange that no such deduction is permissible, 
but the guilty member must pay according to the gross amount he 
has written without regard to reinsurances. 


The Exchange continues to send out monthly bulletins of policies 
canceled for non-payment of premiums, and occasionally gives the 
name of the broker who placed the policy. The December 21 notice 
mentioned four polices canceled for this cause, one of which dated 
back to July, and the rest to October. The December 7 bulletin 
named eleven canceled policies, some of which antedated July. If it 
is proper to name the broker in one or two cases, why not in all cases, 
and if the name is required to be reported to the Exchange, the rule 
should not admit of any variation. 


One of the remarkable changes in fire office practices during the 
last five years is the treatment of dwellings in the course of con- 
struction. Formerly almost as soon as a hole was dug for a founda- 
tion, solicitors were on hand with a proposition to insure the future 
dwelling, with a “privilege to complete” thrown in for nothing. 
Agents in the outlying territory of the Exchange have been continu- 
ing that practice until recently, and they do not quite understand 
why they are yet allowed to go on as before. The business, they say, 
has always been profitable, and the companies eager for it, but never- 
theless a dwelling in course of construction is not a building on 
which low rates are charged. It is as much a building “as if intended 
for a factory, and according to Exchange only must pay a “builders’ 
risk” rate. This is a disturbing factor in such places as Jersey City, 
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Hoboken, Bronx and Long Island City, but it is the law of the Ex- 
change. 


Changes in committees are announced by the Exchange this week, 
in accordance with the rotary system adopted several years ago. 
While the system has its advantages, there is a widespread opinion 
among the companies that it has failed to secure the highest order 
of talent for the committees’ work. The disposition to substitute 
juniors for seniors and relegate the latter to the rear seems to fill 
the committees with some of the featherweights of the membership. 
That is an expression of the president of a company who does his full 
share of committee work, and thinks principals and not subordinates 
should bear the burdens. 


The annual statements are now in order, and their preparation is 
in full progress in all the offices. The new regulation regarding 
methods of taking credit for reinsurance premiums is bothering the 
chief accountants of several offices, and will probably delay some 
statements which are usually among the first. There is considerable 
curiosity about the effect of the reinsurance credits on the statements 
of companies which are engaged exclusively in reinsurance, and in 
whose interests the new law is supposed to have been enacted. 


If a recent Western decision to the effect that a broker or agent 
now delivering a policy to a propertyowner, which turns out to 
have been fraudulent, may be personally held responsible in case of 
loss, holds good in New York, it should cause some of the dealers in 
bogus policies to look out for a line of retreat. There is no question 
about it, brokers in this town are delivering wildcat insurance almost 
daily, and if they are liable pecuniarily for damages, they may be 
haled into court and be required to pay, in case of loss. 


The fire in the tall Syndicate building on Park Row last Saturday 
was speedily extinguished, and the damage was trifling. The insur- 
ince is large, and the size of the policies astonishing, but the occa- 
sion led one of the Fire Patrol committee, who is quite familiar with 
the facts, to say that the claims on fireproof buildings in this city are 
too numerous to be delightful to the companies interested. There 
have been trifling losses in at least fifty of these fireproofs in the 
last twelve months, and in every case the amount exceeded the 
premiums. A few dashes of water, an indefinite amount of smoke 
and a few square feet of fire will speedily eat up premiums on the 
best of them. A leading company tried to persuade an owner of one 
of the fireproofs to exempt the companies from claims below one 
per cent of the face of the insurance, but he snappishly declined, and 
admitted that he insured for the express purpose of collecting the 
small damages, and had no fear of heavy losses. It is a pretty soft 
thing to insure a building at fifteen cents for $100, and collect 
losses amounting to more than five or ten times the premium every 
year. 

The problem before many companies last week was how to invest 
in non-taxable bonds and securities without reducing the assets to an 
uncomfortable level. Probably the companies’ hawkers know all 
about it. 


There is no vacancy in the New York Insurance Department this 
year, so the wise men who are talking of a successor to Superinten- 
dent Hendricks may save their breath. 


Here is a summary of 1904, as given out by the manager of a com- 
pany which did a business of over $3,000,000 in that year. He says 
the city did well; the Eastern field did badly; the South did well; the 
West fairly well, and the Pacific Coast not so well as usual, with 
black spots in some of the prosperous sections, and bright spots in 
some of the losing sections. 


The Alliance of Philadelphia began accepting risks on the third in- 
stant. By the way, it is rumored in Philadelphia that the new com- 
pany objects to one of similar name which has been projected (or 
organized) in Austin, Minn. If such objections are in order, we 
suppose the Alliance of London, which has been doing business here 
many years, ought to have the first call, and in that case what will 
become of the Philadelphia Alliance? 


Elmer Bell, youngest son of the late George A. Bell, died last week 
after a brief illness from pneumonia, at his home in Orange, N. J. 
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Mr. Bell was well known in insurance brokerage circles. He leaves 
a widow and a little daughter. 

The Queen of New York has appointed F. P. Hamilton general 
agent. He will assist in the management of the company at the home 
office. 


A. R. Thommasson of Atlanta, Southern special agent of the 
North British and Mercantile, was noted in this city last week. 

George W. Bassett, for many years a prominent real estate and 
insurance broker of East New York, Brooklyn, died recently at his 
home in Woodhaven, in his seventieth year. 

The Eagle Fire Company of this city has appointed Lewis & Frear 
of Brooklyn, its sole agents for Brooklyn, Long Island City and 
Queens county. 

Commissioner Oakley of the Department of Water Supply, Gas and 
Electricity held a conference recently with several departmental 
heads and representatives of civic organizations and insurance in- 
terests on the advisability of installing systems of outside sprinklers 
on buildings in the business districts of the city. The conference 
was unanimously in favor of the scheme. 


Carlton O. Pate was admitted to an interest in the firm of Pate 
& Robb from the first of the year. 


Life and Casualty Notes. 

The changes in the Washington Life recall the fact that a few 
years ago there was a financially well backed attempt made by a party 
of St. Louisians, headed by Governor Francis, to purchase control of 
the company. These people were prepared to pay a round sum for 
the controlling interest, and up to a certain point had some encour- 
agement to believe they might succeed. They were led to perfect a 
banking credit which would have given them command of a very 
large sum of ready cash, but they were unable to carry out their 
plans. There is another life company in this city they would have 
liked to purchase after the trade with interested parties for the Wash- 
ington failed, but they could not obtain full control, and finally the 
project was abandoned. 

Last week five shares of Lawyers Title stock was sold at 334, and 
five shares of Manhattan Life at 41o. 

An organization bearing the title Anchor Life Association is being 
formed in New York. 

George A. Rathbun, agency manager for the Equitable Life at 
Denver, was in town last week. 

Seventy-two new members have been admitted to the Insurance 
Clerks Mutual Benefit Association, making the total membership 1004, 
the highest on record. 


BOSTON AND VICINITY. 


The Alliance of Philadelphia, recently organized with a capital of 
$500,000 and a surplus of $500,000, has applied for admission to Mass- 
achusetts.. It will be represented by Field & Cowles. 

The Michigan Commercial of Lansing, a newly organized company 
with a capital of $200,000 and a surplus of $100,000, has applied for 
admission to Massachusetts. The company will be represented in 
Boston by Starkweather & Shepley, and S. E. Barton will be resi- 
dent and special agent. 

Field & Cowles’ Bulletin for 1905 has made its appearance, and it 
fully maintains its reputation as “the” feature of the new year in 
insurance circles. It is the joint production of the office force, full 
of timely suggestions, sparkling wit and sarcasm, and, as a literary 
and artistic production, it is beyond criticism. Already the copies are 
at a large premium. 

The American of Boston has declared a dividend of one and one- 
half per cent. 

The annual meeting of the American Insurance Company of Bos- 
ton will be held Tuesday, January 1o. 

The insurance committee of the Massachusetts State Board of 
Trade for 1905 consists of Benjamin B. Whittemore, chairman; and 
Robert Luce and William D. Wheeler. Mr. Whittemore, who is one 
of Boston’s most prominent underwriters, is also a member of the 
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committee of statistics and information of the State board. Edward 
Atkinson, president of the Boston Manufacturers Mutual Fire In- 
surance Company, is a member of the last-named committee, also of 
the committee on international arbitration. 

A hearing was given the past week, by the Auditor, Judge Dunbar, 
in the suit by George McCarthy against Gustavus G. Holt and others, 
of the firm of John C. Paige & Co., to recover alleged damages of 
“$200,000 for the alleged illegal termination of a contract of partner- 
ship. The defense is a general denial of the allegations. 

The Boston Board of Fire Underwriters has adopted a binder 
form, for use in Boston and vicinity, as follows, there being several 
amendments to the form, as first submitted: 

LC 0 errr 


Each of the undersigned companies, for itself only, in considera- 
tion of a premium at the rate of ........per cent for.......... year, 
promised to be paid by the insured hereafter named, does hereby 


insure........ against loss or damage by fire to the amount set oppo- 
site its signature on........ Gleccos 22% until the expiration of thirty 
days from ..........190.., at noon, or until the issue by such company 


of a standard policy covering said property, or until twelve o’clock 
noon of the second business day after written notice of cancellation to 
the assured or to the broker placing the insurance, whichever of 
said events first occurs. 

This contract is made upon the terms of the standard policy and 
of an order on file, which are incorporated herein by reference, ex- 
cept the provisions for cancellation, the right to cancel the contract 
as above being expressly reserved by each company. Other insur- 
ance is permitted. 

A new rule was also adopted by the board, for rating dock and 
pier property. This will cause some increase in rates on this class of 
risks, the base rate being one per cent, deficiencies being charged 
according to the hazards existing. The schedule is substantially that 
used in New York and Philadelphia. 

The Board has also adopted the following common carriers’ liabil- 
ity form: 

ere On their legal liability in or for all merchandise and 
(or) baggage and (or) freight held in their custody as common 
carriers, warehousemen, wharfingers, forwarders or freighters; 
also upon their interest in all advances or other charges due or to 
become due upon all merchandise and (or) baggage and (or) freight 
held by them as above provided, the insurers shall have the option 
of either admitting such claim for payment or of resisting it in court, 
the legal expenses incurred in such resistence to be borne by the 
insurance companies interested, in the proportion that the total 
amount of the insurance shall bear to the total amount of such claim 
or claims. 

(At this point may be added the usual lighting, mechanic’s per- 
mit and similar forms.) 

eee On their legal liability in or for all merchandise held in 
their custody as common carriers, warehousemen, wharfingers, 
forwarders or freighters, while contained. ................. eee eee .° 

The purpose of this insurance is to indemnify the insured for their 
legal liability, if any, to the amount they are obliged to pay on such 
merchandise by reason of loss or damage by fire; and it is understood 
that liability for such loss or damage by fire is and will be dis- 
claimed in bills of lading, shipping receipts and other similar docu- 
ments. 

It is also understood and agreed that all claims against the in- 
sured (provided the claim or claims are not in excess of the amount 
insured) shall be resisted under the direction and control of this 
company, the cost of such resistance (whether conducted by the 
insured or by this company) to be paid by this company in the pro- 
portion that the amount of this policy bears to the total amount of 
such a claim or claims. 

In the event of loss hereunder, this company shall be subrogated 
to all claims upon owners of merchandise to the extent of payment 
made to the said steamship company. 


(At this point may be added the usual lightning, mechanic’s per- 
mit and similar forms.) 

The Massachusetts Legislature of 1905 convened Wednesday this 
week. About the usual grist of insurance bills is expected. 


Life and Casualty Notes. 

C. I. Horton, late chief clerk in the Boston office of the Maryland 
Casualty Company, has become connected with the liability depart- 
ment of OBrion & Russell. 

The local and plate glass offices have notified brokers in Boston 
that, on and after January 1, 1905, rates for insurance of plate glass 
will be bound by the instructions in the two and one-half per cent 
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manual of rates, without. discount, except such as applies to fancy 
glass under the head of “special rating.” Two and one-half times the 
tariff on plain glass will be charged on all patterns of clasped glass. 
No policy will be issued for a longer term than one year, except for 
the fractional part of the second year, for which a pro rata charge 
will be made. In no case will the commissions paid in Boston and 
vicinity exceed fifteen per cent. 


THE SOUTHERN FIELD. 

The question of the demands of the South-Eastern Tariff Associa- 
tion in regard to fire protection facilities in Birmingham will be taken 
up in the Birmingham City Council immediately after the holidays. 
The committee appointed to investigate has asked for more time. 

Insurance rates in Griffin, Ga., will be lowered on all business risks 
from 5 to 15 cents, or an average of Io cents, on account of the in- 
stallation of a new pump at the waterworks and the fire-alarm system. 
J. S. Raine, Jr., of Atlanta, has been lately inspecting the risks 
there. 

St. George B. Tucker, weil known in Atlanta, who has lately been 
with the New Orleans Adjustment Company, has resigned to ac- 
cept a position with the New York Security and Trust Company. Mr. 
Tucker was at one time special agent of the Continental Fire for 
Arkansas, Louisiana and Mississippi. 


Life and Casualty Notes. 

Rev. A. M. Williams of Columbus, Ga., has signed a contract witt 
the Union Central Life for a district agency, with headquarters at 
Valdosta. 

State Manager R. F. Shedden of the Mutual Life has sold to C. F. 
Moses a small portion of his territory surrounding Savannah. Until 
quite recently Mr. Moses was manager of this territory under Mr. 
Shedden. 

T. J. Williamson of Murfreesboro, Tenn., has been promoted to 
the position of assistant manager of the Nashville office of the Metro- 
politan Life. 

The National Benefit Insurance Company of Jacksonville, Fla., has 
been chartered to do an industrial insurance business. Rev. J. B. 
Hankerson of Tallahassee, Fla., is president, and Rev. G. P. Mc- 
Kinney of Live Oak, Fla., secretary. 


The Home Life Insurance Company is preparing to enter Virginia. 


CHICAGO AND THE WEST. 


The agents who expected something would “turn up” to alter the 
favorable loss experience of most of the Chicago agencies during 
1904, were not disappointed on the closing day, as the west side 
district added a large fatality to the ordinary score. The unusual 
feature of the case was the daylight destruction of three separate 
sole-tenant buildings without interior communications. Unless it 
should be established that the firebug in this case used a large dose 
of the usual explosive, the finger of criticism would naturally point 
most directly to the inefficiency of the fire department. Evidently 
“mill-construction” is again under a cloud, though even fireproof 
construction would be no match for the well-insured commercial 
torch-bearer flanked by the incendiary public adjuster. 

Irrespective of the incident of a new year, the time is perhaps 
opportune for inaugurating in Chicago better methods for the ad- 
justment of fire losses than those now prevailing. The field is ripe 
for reform and, if the agents will only take a firm grip on the situa- 
tion, the dishonest public or independent adjuster can be cleaned up 
about as well as the wildcat insurance operator. 

And it was not a very merry Christmas for that matchless trio, 
Jacobs, Van Anden and Russell, the Federal powers having accom- 
plished what the State authorities were seemingly powerless to 
achieve—“More power to them!” 

The tendency toward consolidation became emphasized last month 
when D. W. Burrows & Co. took over the business of Marsh, UIll- 
mann & Co., as well as the railroad brokerage business of Manley & 
McLennan. Two of the companies did not, however, follow the 
combine, the Williamsburgh City having gone to the firm of Brummel 
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Bros. and the Newark Fire to H. J. Ullmann & Co., in which offices 
they will be, respectively, the leaders. Mr. Ullmann, in his retire- 
ment from the firm of Marsh, Ullmann & Co., adds to his new firm 
Charles A. Newton, whose active and genial disposition has been 
appreciated for many years on La Salle street. 

The new year will probably witness the closing of more than one 
Western department if the present loss and expense ratios continue. 
Already one foreign company has its Chicago local agency report 
direct to its head office in Europe, and if “time and circumstance” 
have wrought such a change, the day is not perhaps so far off when 
the principal local agents of the country, not already reporting to 
head offices, will be put into closer and more intelligent touch with 
all of their American companies’ chief offices. It may be observed 
in passing that this form of “concentration” is not only along the 
line of expense reduction, but would necessarily elevate the standing 
of the special agents as direct (traveling) intermediaries. 


H. W. Colson of the New York Fire has been promoted to West- 
ern general agent and will now have traveling supervision over the 
whole Western field. 

The prospects for harmony in the general work of the Chicago 
Underwriters Association are most encouraging for the new year, 
the spirit shown at the quarterly mceting, last October, having borne 
good fruit, despite the unusual increase in the number of brokers and 
solicitors. Even the general agents, as a class, are currently spoken 
of as being more particular in the observance of the commission 
rule than formerly. Let us not, however, expect a complete millen- 
nium, even under a Roosevelt administration. To keep an associa- 
tion healthy, the co-operation of the humblest is as necessary as that 
of the proudest member. 


NOTES FRO’ PHILADELPHIA. 


Insurance men in Philadelphia were treated to somewhat of a 
novelty last week when they received a circular letter from the 
home office of the Hartford Fire, notifying them of the appointment 
of Payne & Bair as Philadelphia managers from January I, 1905, 
giving a sketch of each gentleman’s career in the business. The 
idea was very favorably received. 

The report of the paid fire department of Atlantic City for the first 
nine months of its career, ending with December 31, proves that 
the movement which finally brought about its establishment was a 
wise one. There were ninety-three alarms, with losses aggregating 
less than $6000. 

Platt, Yungman & Co. have been appointed local managers of the 
new Alliance of Philadelphia. William W. Lee & Son, who ceased 
to represent the Philadelphia Underwriters from the first, have been 
appointed second agents of the Alliance. 

The record of fire losses for 1904, as regards the city of Philadel- 
phia, is a most remarkable one; in fact, it stands without a rival 
among the large cities of the country. There were more fires here 
than in 1903, but the aggregate loss was considerably over a million 
dollars less than in 1903, or more than fifty per cent, as will be seen 
by the following table: 





1904. 1903. 

AR i058 REN On hod orton ata $158,054 $87,780 
| rere Tree 142,928 157,118 
March 118,950 202,817 
PE i Nivea sees Giadssies ovat 64,467 116,871 
BOD Sasa conekvipoh densa 169,508 355,907 
DRE 5h souk oetig abl ee aan news 77,024 78,279 
NG: Givin Gis eiasere ne Re wite hale 116,759 130,462 
PAGE iss a 5:'s Sincere ip te ace chee otras 40,046 132,037 
SOINDET oi) ccsccoe sotiiwawe sna 56,000 43,089 
OEE sckiwcurecanizckesseess 35,600 695,175 
TS Re ore eee 58,100 483.579 
December .......3% (estimat:d) 200,000 122,920 

$1,238,336 $2,606,034 


“Of course the high-pressure fire main comes in for the greatest 
amount of credit,” as one local agent said last week, “but,” he con- 
tinued: 


Without wishing to detract from the great value of this system, let 
me say that there have been but a counle of fires in the congested dis- 
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trict this year which threatened to become serious, and we therefore 
must not overlook the fact that it was a most favorable year for the 
companies regardless of the increased protection in the congested 
district. 

On top of the favorable showing made by the companies in Phila- 
delphia for 1904, comes the announcement that the insurance com- 
mittee of the Trades League is planning an aggressive campaign to 
obtain the abrogation of the “blue slip” charge in the conflagration 
district. he representative of a leading company has this to say re- 
garding the movement: 

Since we have had a particularly favorable year, these business men 
have again become underwriters and seem to see no possibility of the 
loss ratio ever again exceeding that of 1904. Thev point out that the 
underwriters intimated that compliance with requests for changes in 
the construction of certain large stores would result in the removal 
of the conflagration charge in the district. Much of this they claim 
has been done, also that as regards other improvements it seems a 
hardship that the underwriters should insist upon imnossible require- 
ments. This sounds well, but the fact is that the changes not made 
are the most important of all, and were requested while the property 
was being built, and when they were possible at a slight additional 
expense. That the requests were not complied with is no fault of the 
underwriters, and the non-compliance at the first no doubt makes 
them seem severe now, but at the same time there can be no doubt in 
the mind of any fair person that because these changes have not been 
made there exists a serious conflagretion hazard and I am strongly 
in favor of turning a deaf ear to any requests for the removal of the 
“blue slip” charge until they are made as requested, except possibly 
in sections far removed from the hazard. 

J. E. Lowry has resigned his position as special agent of the Lon- 
don Assurance to accept a position in the same capacity for the Hart- 
ford Fire. He will make his headquarters at the office of the company 
here, and assist J. S. Catanach, who has not had an assistant since 
his son was with him. 

John McNeill, who for many years has been with Will K. Ridge, 
on January 1 became associated with Mr. Ridge under the firm name 
of Will K. Ridge & Co. 

Much sympathy was extended by the insurance fraternity last week 
to Robert J. Wright, of the office staff of the Philadelphia Fire 
Underwriters Association, owing to the sudden death of his wife 
on December 27. The couple were married less than a month pre- 
ceding her death. 

George H. Stone, a well-known Philadelphia insurance broker, is 
the president of the Insurance Company of the State of Virginia, 
organized at Richmond, which began business on the Ist with a 
capital reported to be $100,000, and a surplus of $25,000. It is said 
that the company will do a surplus line business. 


Life and Casualty Notes. 

The Pennsylvania Casualty has appointed G. G. Sanborn, formerly 
a special agent, Western Pennsylvania general agent, with offices in 
the First National Bank Building, Pittsburg. He succeeds W. S. 
MacPherran, who continues with the company as a solicitor. 


Insurance brokers in this city were notified last week by John W. 
Donahue, resident manager of the Maryland Casualty Company, that 
on and after January 1, a new form of Acme Health policy would 
be issued by that company, the principal change in which is the re- 
duction of the period -of disability from fifty-two weeks to twenty- 
six weeks. Persons holding the old form of policy can have it re- 
newed each succeeding year. 


Edward F. Cobb, now located in the Philadelphia offices of the 
Ocean Accident, has been appointed general agent for accident and 
health insurance in this territory. 


—The Indiana State Boiler Inspection Department will present a bill to 
the legislature, which meets in February. The law at present provides 
for inspection twice a year by a graduate of a technical school or a man 
who has served as an engineer for ten years or who has had five years’ ex- 
perience as a boiler worker. The fault found with this law is that the 
regular engineer is asked by his employer to make the inspections, and 
the temptation is to pronounce the boilers safe rather than run the risk 
of a controversy and possible dismissal. The proposed amendment will 
seek to remove this condition and to prevent relatives of the owners of 
boilers from making inspections. 
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Over a Million in Premiums. 

E. E. Clapp & Co. of New York, representatives of the Fidelity and 
Casualty Company in New York, New Jersey, Massachusetts and Rhode 
Island, have accomplished what they set out to do at the beginning of 
1904; i. e., to turn over to their company $1,000,000 in premiums during the 
year. This agency wrote $830,000 in premiums in 1903, and the writings 
for 1904 exceed $1,000,000, making this the most productive accident in- 
surance agency in the world. 





Pay Roll and Overtime. 

Recently THE SPECTATOR gave the results of certain investigations 
made by French statisticians into the frequency of accidents in manu- 
facturing establishments at different hours of the day. The statistics 
were published in The Review Scientifique of Paris, and showed that 
toward the close of each half of the workday accidents are very much 
more frequent. Commenting on this subject, the Fidelity and Casualty 
says in its Bulletin: ‘We have frequently been asked for some .good 
reason for including the entire overtime in the pay-roll when the rate of 
pay is even so much as two to two and a half times the regular time. 
The result of investigations of French statisticians indicates that the 
hazard is increased from two to three times, or about equal to the increase 
in wages for such overtime. In addition to this, no satisfactory adjust- 
ment can be made at the termination of the policy unless the entire 
expenditure for labor is included in the pay-roll.”’ 





Minor Casualty Notes. 
—The Cleveland Association of Liability Underwriters has disbanded. 


—The London Guarantee and Accident is framing some new policy 
forms. 


—The Massachusetts Mutual Accident reports a good business in its 
monthly payment department. 

—The Mississippi Valley Trust Company closed November 30, 1904, 
with assets of $24,506,623 and net surplus $5,319,391. 

—Wayman & Company of San Francisco have been appointed Cali- 
fornia State agents for the Casualty Company of America. 

—Commissioner Drake, of the District of Columbia, is investigating 
the laws of various States, governing the reserves of live stock com- 
panies. 

—Stewart Marks, actuary of the Liability Conference, 
before long, and S. L. Hotis, who has been assistant actuary, 
succeed him. 

—The provision in the Ocean Accident’s bank burglary policy granting 
indemnity for damage to time locks has been eliminated. Otherwise the 
contract remains the same. 


will retire 
will 


—The Travelers has adopted an excellent plan in offering an attractive 
cloth binder for its agents’ bulletins to each agent reporting $50 in 
premiums during January. 

—Rather than comply with the recently enacted statute in Louisiana 
requiring a deposit of $50,000 from surety companies, the National Surety 
will withdraw from Louisiana. 

—Sprinklers are claimed to have caused $30,000 damage to the stock 
of Finch, Young & McConnell of St. Paul, and suit for $25,000 has been 
brought against the Maryland Casualty. 

—The recently organized Crawfordsville Live Stock Insurance Company 
has bought stock in the Indiana and Ohio Live Stock Insurance Com- 
pany, and will be run under the name of the latter. 

—The physicians, surgeons and dentists’ defense and indemnity policy 
issued by the United States Casualty Company is sold at the rate of $20 
for $5000—$15,000 limits—and $10 for $2500—$7500 limits. 

—Prospects of an early settlement of the plate glass difficulties 
become more remote daily. The Central Accident is still holding out 
against the terms of the compact, and little hope is expressed of an 
agreement. 

—A liability suit for $50,000 has been brought by Annie Locks against 
the Herman Handkerchief Manufacturing Company of South River, N. J. 
The plaintiff had her scalp almost entirely torn off through her hair 
catching in the belting. 

—Press notices and despatches as collated by the fidelity department of 
the Fidelity and Casualty Company for the month of November, 1904, in- 
dicate defalcations as follows: Banks, $227,400; benevolent societies and 
institutions, $2243; building and loan and other associations, $622; court 
trusts, $13,000; Federal and State, $30,200; firms and corporations, $117,- 
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530; insurance companies, $100; municipal, $10,200; transportation com- 
panies, $9922; miscellaneous, $5268; total, $416,485. 


—The Burglary Underwriters Association of Boston has been working on 
an improved proof of loss blank, which will make it more difficult to 
present fraudulent claims. A suggestion has also been made that resi- 
dence risks be divided into three classes. 


—The Travelers has decided to erect a new building on Main street, 
Hartford. The Putnam building has already been bought, and the Uni- 
versalist Church and the gas company’s property are to be acquired, 
making a total frontage of 135 feet on Main street. 


—The Continental Casualty Company is feeling the necessity of se- 
curing larger offices, and will soon commence the erection of a new home 
office building at 1208-12 Michigan avenue, Chicago. The company will 
also maintain a local office in the downtown section of the city. 


—The Penn Sick and Accident Benefit Company is a recent incorpo- 
ration at Leechburg, Pa., with $25,000 paid-up capital. It will write 
health, accident and funeral benefits. The officers are Edward Hill, 
president; Lawrence S. Roberts, secretary; John G. Duncan, treasurer. 


—In the recent explosion at Knoxville, Tenn., considerable plate 
glass was destroyed. The companies on the risks agreed not to pay 
the losses, as they could not be held legally liable under their cor-~ 
tracts. The Metropolitan has, nevertheless, decided to pay, and the 
Lloyds has followed suit. 

—The Fidelity and Guaranty Company has announced its intention of 
building on the old site at the corner of Calvert and German streets, 
Baltimore. The new building will be of seven stories, very handsome in 
design, and will occupy about twice the space covered by the old one. 
It will be constructed of white marble. 

—An example of the undesirableness of personal surety is strikingly 
shown in the case of Frank Obenchain, Treasurer of Cass county, In- 
diana, who absconded, leaving a shortage of from $50,000 to $75,000. 
Over thirty of Obenchain’s friends were on his bond, and many of them 
will be ruined financially in consequence. 

—The Chicago Burglary Underwriters Association has placed a limit 
on the number of policy-writing agencies a company may have in that 
city to a general office with one policy-writing sub-agency. Fifteen 
per cent is the rate on mercantile business, and twenty per cent on 
residence. The American Bonding is still outside the Chicago Compact. 

—The National Protective Society of Detroit is now on a stock basis, 
the capital being $100,000 and surplus $20,000. The name has been 
changed to the National Casualty Company, and the managers will 
prosecute a vigorous campaign for business in all the States where the 
old company operated. Liberal contracts are open to good men. See 
advertisement in another column. 

—Reports are current that a corporation with $100,000 is forming in 
New York to promote the draft-check scheme which was tried and aband- 
oned by the United States Fidelity and Guaranty Company. Fred L. 
Gray of Minneapolis, who patented the idea, together with men now in 
the Fraternal Identification Company of Chicago, which has a patented 
identification system, are said to be interested in the project. 


me 
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NEWS OF THE WEEK. 





THE MIDDLE STATES. 





Changes in New York State in 1904. 
THE following is a list of the admissions to and withdrawals from New 
York State in 1904, of insurance companies of Yarious classes, together 
with other changes in companies reporting to the New York Insur- 
ance Department. 

New York Joint Stock Fire Insurance Corporations Organized Under 
Provisions of Article III. of Insurance Law.—Lumber Insurance Com- 
pany of New York, New York, capital $200,000. 

Joint Stock Fire Insurance Corporations of Other States Admitted.— 
Atlanta-Birmingham Fire Insurance Company, Birmingham, Alabama, 
capital $200,000; Eastern Fire Insurance Company, Atlantic City, N. J., 
capital $200,000; Star Fire Insurance Company, Louisville, Ky., capital 
$200,000. 

Joint Stock Fire Insurance Corporations of Other States Withdrawn.— 
Potomac Insurance Company of the- District of Columbia, Washington, 
D. C., capital $200,000; Firemens Insurance Company, Baltimore, Md., 
capital $400,000; Home Fire Insurance Company, Baltimore, Md., capital 
$200,000. 
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Foreign Fire Insurance Corporations of Other Countries Admitted.— 
Rossia Insurance Company, St. Petersburg, Russia, deposit $200,000. 

Foreign Fire Insurance Corporations of Other Countries Withdrawn.— 
Thuringia Insurance Company, Erfurt, Germany; Manchester Assurance 
Company, Manchester, England. 

Casualty Insurance Corporations of Other States Admitted.—American 
Fidelity Company, Montpelier, Vt., capital $250,000; Central Accident 
Insurance Company, Pittsburg, Pa., capital $275,000; Federal Union 
Surety Company, Indianapolis, Ind., capital $250,000. 

Casualty Insurance Corporations of Other States Withdrawn.—Union 
Surety and Guaranty Company, Philadelphia, Pa., capital $250,000. Cer- 
tificate of authority revoked. 

Assessment Life Insurance Associations Organized Under Article VI. 
of Insurance Law.—National Relief Assurance Association, Rochester, 
New York. 

Fraternal Beneficiary Orders Which Have Been Placed in Hands of 
Receivers.—Royal Templars of Temperance, Buffalo, N. Y. 

Fraternal Beneficiary Orders of Other States Withdrawn.—American 
Legion of Honor, Boston, Mass. 

Fraternal Beneficiary Orders of Other States Admitted Under Article 
VII. of Insurance Law.—Supreme Lodge of Order of Columbian Knights, 
Chicago, Ill.; Knights of the Loyal Guard, Flint, Mich. 

Assessment Live Stock Insurance Associations Organized Under Pro- 
visions of Article VIII. of Insurance Law.—Equitable Horse Insurance 
Association, New York. 





Middlesex Securities Company. 


Lr Roy HERRON, formerly of the American Guaranty Company of 
Chicago, has been appointed manager of the new savings department, 
(monthly business) of the Middlesex Securities Company of 52 Broad- 
way, New York, agents for the Midlesex Banking Company of Middle- 
town, Conn. Deane & Deane, also formerly with the American Guar- 
anty Company, become the managers for Wisconsin for the Middlesex 
Securities Company. They have taken offices in the Wells building, 
Milwaukee. The Securities Company is meeting with much success in 
the sale of the Banking Company’s bonds. 





Diamond Jubilee of the New York Life. 


On April 12 next the New York Life will complete sixty years of business 
life, and in order to celebrate the event with fitting ceremonies a con- 
vention will be held in New York city on or about May 15. There will be 
invited to this celebration sixty trustees, officers and guests of the com- 
pany, sixty agency representatives from all parts of the world, sixty per- 
sonal writers on volume of business, and sixty personal writers on num- 
ber of applications. In order to win the honor of attending this diamond 
jubilee, a contest has been arranged beginning January 1 and ending 
March 15, business to be delivered and paid for by April 30. Every part 
of the vast field in which the company transacts business will participate 
in this contest, the distribution of honors calling for 129 delegates from 
the United States, Canada, Mexico and West Indies; thirty-six from 
Europe and fifteen from South America, South Africa, the Orient—Japan, 
China and Philippines—India and Australasia. Full particulars of the 
conditions of the contest have been mailed to the field force, and the first 
international competition in the history of the company is now under 
way. It is expected that the conclusion of the contest will see the New 
York Life with $2,000,000,000 of insurance in force, its statement as of 
January 1 showing that it is within $72,000,000 of that enormous sum. 

On December 31 the agents of the New York Life were furnished with 
advance figures of the results of the year 1904, and on the morning of 
January 3 the complete statement was published. It shows that the com- 
pany has once again beaten all previous records for new business, its 
total paid-for issues amounting to 185,367 policies for $342,212,569, while 
its gain in insurance in force of 112,001 policies for $183,396,409 is greater 
than that made by any other company. The assets of the New York Life 
now amount to $390,660,260, a gain of more than $38,000,000 for the year, 
and the assets do not include the market value of securities over cost, 
representing some $7,250,000. The premium receipts for the year amounted 
to the tremendous sum of $80,556,578, while interest and other receipts 
brought the total income up to $96,891,272. Policyholders were paid over 
$40,000,000 during the year, of which $19,734,245 was for death claims; 
$5,051,629 for endowments; $5,989,491 for dividends, and $7,790,058 for sur- 
render values. Total disbursements amounted to $59,831,729, the amount 
of income laid by being $37,059,543, while the company is again able to 
report that the expense ratio was lower than for the preceding year. The 
entire statement is as marvelous as any of its predecessors during the 
past twelve years, and next week we shall give a more extended review 
of its many interesting features. 


Middle States Life, Fire and Miscellaneous Notes. 
—The Northern of London has appointed Flindell, Seely & Co. its Jersey City 
agents from January 1. 
—Platt, Yungman & Co. of Philadelphia have been appointed local managers 
of the Alliance of Philadelphia. 


—The Home of New York reinsured the Maryland risks of the Delaware of 
Dover, as of January 1. The business is understood to be high class. 


—The Norwich Union has transferred A. J. Weed, its Indiana special agent, to 
the East, where he will travel in New Jersey and suburban New York, including 
Long Island. 


—Harold E. Gillingham of Philadelphia succeeds in keeping his agency con- 
stantly in the minds of those placing insurance by means of monthly “ticklers”’ 
of various kinds. 


—-The Western of Pittsburg has appointed George L. Mager, formerly with 
the New York suburban general agency of Wood Brothers, its special agent for 
New York State. 


—The Columbian National Life of Boston has opened an office at Wilkesbarre, 
Pa., in charge of W. W. Silvey, who is in every way competent to manage the 
affairs of the company in this important field. 


—Benjamin Warshawsky, of the shirt manufacturing firm of Warshawsky & 
Levine, whose plant in Bayonne, N. J., was destroyed by fire in October last, 
has been committed without bail to await the action of the grand jury on a 
charge of arson. 


—The Allemannia Fire of Pittsburg, Pa., has appointed Charles P. Kellerman 
its secretary, to succeed G. W. Hammer, who resigned a few days ago. Alex. 
Barbour, chief clerk at the home office, was appointed to the special agency left 
vacant by the promotion of Mr. Kellerman. 


—John Bough, alias Baker, is reported to have been arrested recently when 
leaving the county prison of Philadelphia, where he had served several months. 
He was held on charges involving the obtaining of $150,000 premiums which, it 
is alleged, he received while operating an insurance scheme under the name of 
Lloyds Insurance Company of America. The defendant has been committed at 
Philadelphia to await a requisition from the New York authorities. 


—Professor Solomon Huebner of the University of Pennsylvania has arranged 
the following fire insurance programme for the coming session: F. C. Oviatt, 
editor The Philadelphia Intelligencer, “Review of Fire Insurance in the United 
States”; ‘Policy Contracts, Fire Insurance.” Charles A. Hexamer, president 
National Fire Protection Association, ‘‘Rate Making in Fire Insurance.” 
Everett U. Crosby, general agent North British and Mercantile, “Fire Preven- 
tion.” 





THE WEST. 


Alliance Fire Insurance Company. 

THE leading business men and capitalists of Austin, Minn., have or- 
ganized the Alliance Fire with a paid-up capital of $100,000. The new 
company’s list of directors includes the names of several officers of 
the Alliance Hail and Cyclone of Austin, Minn., which has a surplus of 
about $98,000, and which company may eventually be absorbed by the 
Alliance Fire. The company will transact a general fire and lightning 
Lusiness with the following named officers: J. D. Sheedy, president; 
N. F. Banfield, vice-president, and Chas. F. Cook, secretary. The di- 
rectors are: R. E. Shepherd, N. F. Banfield, Arthur W. Wright, La- 
fayette French, J. D. Sheedy, Senator Alex Campbell and Charles F. 
Cook. 





Western Life and Casualty Notes. 
—The Highland Nobles of Des Moines will move its head office to Waterloo, 
lowa. 
—James L. Ferguson, general agent for the Prudential in Northern Illinois, has 
taken Cuthbert C. Adams of Chicago into partnership. 


—The New York Life will resist the personal tax levied by the city of Omaha 
on the gross amount of premiums, $71,950, collected in Omaha during the past 
year. The tax on this basis is $1007, and the company will contend that no legal 
authority exists for such a tax. 


Western Fire Insurance Notes. 

—The Michigan Commercial of Lansing has given N. H. Bennett of Chicago 
an independent line. 

—The New York Fire has appointed H. W. Colson general agent, with super- 
vision over the Western field. 

—Fred S. James & Co. of Chicago have been appointed sole agents of the 
Calumet Fire of Illinois for Chicago. 

—D. S. Munger, of the Chicago firm of Munger, Vokoun, Wetmore & Wither- 
bee, recently celebrated his eightieth anniversary. 

—C. A. Newton of Chicago, for many years connected with Marsh, Ullmann & 
Co., has become a partner of H. J. Ullmann & Co. 

—Two new companies began writing business in Chicago on January 2—the 
Alliance of Philadelphia and the Michigan Commercial. The companies are 
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represented by Burrows, Marsh & McLennan and Montgomery & Funkhouser, 
respectively. 

—The Agricultural of Watertown has entered Indian Territory, through the 
general agency of Scruggs & Smith, Dallas, Tex. 

—As a result of the recent fire in Sioux City, Ia., the companies will be called 
upon to pay an aggregate loss of about $1,160,000. 

—Brummel Bros. of Chicago have been appointed Cook county managers and 
sole Chicago agents of the Williamsburgh City Fire. 

—The Norwich Union has appointed J. M. Larmore of Anderson, Ind., its 
special agent for Indiana, succeeding A. J. Weed, transferred. 

—The Agricultural of Watertown has appointed G. M. Wise, of the Michigan 
Inspection Bureau, its special agent for Indiana and Kentucky. 

—Alleging the injustice of the present schedule, the packing interests of the 
Union Stock Yards have petitioned the Chicago Underwriters Association for a 
reduction of rates. 

—W. H. Stodghill, of the Denver (Col.) local agency of Magill & Stodghill, 
has gone to Chicago to act as special agent of the Louisville Fire, under H. H. 
Magill & Co. 

—J. M. Sears, president of the Sears Insurance Agency Company of Cincinnati, 
Ohio, is a candidate for director of the Chamber of Commerce on the Merchants 
and Manufacturers ticket. 

—The Aachen and Munich of Aix la Chapelle has appointed H. W. Murray of 
Chicago, its Western general agent. Mr. Murray was special agent of the com- 
pany for Illinois and Indiana. 

—A. Stinson, Iowa special agent of the National of Hartford, has had Minne- 
sota added to his territory. C. A. Keith, special agent for Southern Wisconsin, 
will now have the entire State. 

—Wnm. Lyman, of Lyman, Otis & Co., prominent insurance agents of Chicago, 
who has been traveling in Southern Europe for the past three months, returned 
last week from Naples on the steamer ‘“‘Pannonia.”’ 

—F. J. P. Hanson of St. Paul, Minn., special agent of the New York Under- 
writers Agency for Minnesota and the Dakotas, has resigned to accept the State 
agency of the St. Paul Fire and Marine for Missouri and Iowa. 

—Robert C. Greer, special agent of the National Fire of Hartford for Min- 
nesota and Southern Wisconsin, has been appointed office manager of the railway 
insurance department of Burrows, Marsh & McLennan in Chicago. 

—H. J. Ullmann of Chicago, who retired recently from the firm of Marsh, 
Ullmann & Co., has opened an office under the name of H. J. Ullmann & Co. 
The new firm starts with the sole local agency of the Newark Fire. 

—The American of Newark and the Security of New Haven have appointed T. 
©. Bass, an examiner in their Western department, special agent for Missouri. 
E. R. Perfect of Omaha, Neb., will continue to supervise Nebraska and Kansas. 

—C. H. Anheier of Fargo, N. D., special agent of the German-American of 
New York for North Dakota, has resigned to devote his attention to his local 
agency business. Albert S. Reed of Aberdeen, S. D., will look after both 
Dakotas. 


—It is reported that the Atlas of London has brought suit against the Atlas 
of Des Moines to restrain the latter from using its corporate name. The Atlas 
was formerly a mutual, but recently reorganized on a stock basis and will operate 
in a number of States. 

—The committee appointed by the Special Agents Association of the North- 
west to inspect the fire protection at the Lewis and Clark fair grounds, reports 
a lack of adequate apparatus, the hose being very poor indeed. The water mains 
are of thin steel construction and not likely to stand heavy pressure. 

—The new Burrows-Marsh-McLennan agency lose the Newark Fire to H. H. 
Ullmann, who originally had the company and took it into the firm of Marsh, 
Ullmann & Co., when that firm was made up. The combination will also part 
with the Williamsburg City. That company goes to Brummell Brothers. 

—The new firm of Burrows, Marsh & McLennan of Chicago will take over 
most of the employees of Marsh, Ullmann & Co. and D. W. Burrows & Co. 
Frank P. Sheldon, Thomas E. Fry, C. W. Seabury, S. A. Harvey and H. W. 
Carlisle have associated themselves with the firm from the first of the year. 

—Judge Kohlsaat of the Federal Court at Chicago, recently sentenced S. W. 
Jacobs to two years in the Joliet penitentiary and imposed a fine of $1000 for using 
the mails for the purpose of engaging in wildcat insurance business. Charles A. 
Van Anden and Charles J. Russell were also sentenced to one year in the House 
of Correction and fined $500 each on a similar charge. 





THE SOUTH. 


Southern Life and Casualty Notes. 

—Manager Mandeville of the Mutual Life at Covington, Ky., has just delivered 
a $100,000 policy to John C. Droege of Covington. 

—The Life Underwriters Social Club has been organized at Nashville, Tenn. 
and the following officers elected: President, N. E. Crow, Metropolitan Life; 
vice-presidents, W. B. Davis, New York Life, and W. E. Morgan, Fidelity Mu- 
tual; secretary and treasurer, Sol E. Dryfus, Equitable. 

—John H. H. Watkins, vice-president and general manager of the Memphis 
Trust Company; Dr. S. S. Carter, president First National Bank of Jackson, 
Miss., and Thad B. Lampton of New Orleans, president of the McComb National 
Bank of McComb, Miss., director of the Germania National Bank of New Or- 
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leans, and also a member of the firm of Lampton Bros., in the latter city, have 
been elected directors of the Volunteer State Life of Chattanooga. 


Southern Fire Insurance Notes. 


—The Ozark Fire of Fort Smith, Ark., may branch out into other States in the 
near future. 


—J. L. Riley & Co. of Atlanta, Ga., have purchased the fire insurance business 
of Richard E. Bell. 


—The Springeld Fire and Marine has given J. S. Daniell & Son of Atlanta, 
Ga., a second agency. 


—Henry T. Ivey, Jr., one of the most prominent agents at Greenville, Miss., 
passed away a few days ago. 


—The firm of Walker & Egleston has succeeded the Alabama Real Estate and 
Insurance Company of Birmingham, Ala. 


—The Home of New York has appointed D. R. Brown, formerly with the 
Austin Fire, special agent in Texas, to assist State Agent Leon Dargan. 


—The Supreme Court of Texas has rendered a decision which practically gives 
the adjuster carte blanche to investigate a loss without creating a waiver. 


_—The Chattanooga (Tenn.) agency firm of R. S. Faxon & Co. have taken 
Edwin W. Stuart into the firm and the style will hereafter be Faxon, Stuart 
& Co. 


—The insurance and real estate agency of Holt & Strauss, Montgomery, Ala., 
sends out a complimentary card dated January 1, the occasion being the tenth 
anniversary of the establishment of that firm. 


The High Point Fire of High Point, N. C., has reinsured its outstanding 
risks in the Atlanta-Birmingham Fire. The latter company has taken over the 
entire plant of the High Point, including its assets and good will. 


—Bailey & Hoenig of Baltimore have succeeded William Blair as resident 
manager of the London and Lancashire. Mr. Blair retires in order to give more 
attention to the field work of the London and Lancashire and the Orient of 
Hartford. 


—The Raleigh Insurance and Realty Company of Raleigh, N. C., has been 
given the general agency of the Royal of Liverpool for North Carolina. All 
local agents in that State have been instructed to report to the new general 
agency after January 1, 1905. 


—Superintendent Luling of Kansas is seeking the aid of the Federal courts in 
order to rid the State of unlicensed concerns. ‘The Superintendent is after the 
scalps of the Phenix Underwriters of New York and the Hartford Insurance 
Company of Indian Territory. 


—It appears, from the offer of the Texas Attorney-General to discontinue the 
anti-trust suits against the companies if the latter will pay their own costs and a 
pro rata share of the State’s expenses, that the defendant companies have not 
violated the anti-trust laws of Texas. 


—The St. Paul Fire and Marine has placed Tennessee in charge of the general 
agency of W. L. Neison & Co. of Memphis. H. W. Young, the St. Paul’s 
special agent for Virginia, North and South Carolina, Georgia, Florida and Ala- 
bama, will need all his time in order to cope with the increase of business in his 
territory, Mr. Young having formerly covered Tennessee also. 


—We are advised by State Treasurer W. V. Knott of Florida, that the Suwanee 
Insurance Company of Lake City, Fla., withdrew from business on October 1, 
1904. This is the concern which was organized with a great flourish of trum- 
pets in November, 1903, and for which Tobin & Tobin of New York have acted 
as general agents. The assets of the Suwanee consisted chiefly of mortgages on 
Pennsylvania lands. 








MISCELLANEOUS. 





Life Insurance Statements for 1904, 


THE following statements of life insurance companies for the year 1904 
have been received thus far this year. Corresponding figures for 1903 are 
given in parentheses: 

Equitable of New York.—Outstanding assurance, $1,500,000,000 ($1,410,- 
000,000); income, $78,000,000 ($73,700,000); assets, $410,000,000 ($381,000,- 
000); surplus, $78,000,000 ($73,600,000); paid to policyholders, $37,000,000 
($35,000,000). 

Life Association of America.—Assets, $457,714 ($395,011); surplus, in- 
cluding $200,000 capital stock, $337,196 ($337,211); insurance in force, $7,- 
059,734 ($4,698,000). 

National Life of Vermont.—Premiums, $5,097,183 ($4,754,553); annui- 
ties, $414,742 ($472,535); interest and other receipts, $1,383,088 ($1,253,375) ; 
total income, $6,895,014 ($6,480,463); paid for death claims, $1,115,834 
($941,382); dividends and annuities, $320,959 ($254,533); endowments and 
surrender values, $993,296 ($861,890); total to policyholders, $2,430,089 
($2,057,806); total disbursements, $3,962,418 ($3,389,017); income saved, 
$2,932,596 ($3,091,447); assets, $31,398,454 ($28,363,798) ; surplus, $3,458,076 
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($2,928,310); new business, $23,961,694 ($20,822,389); insurance in force, 
$134,761,554 ($125,692,778); increase in amount in force, $9,068,776 ($7,391,- 
080). 

New York Life.—Assets, $390,660,260 ($352,652,047); policy reserve, $336,- 
222,459 ($300,090,347); reserve for dividends, $32,236,437 ($32,214,731); ad- 
ditional policy reserve, $6,830,023 ($6,859,193); reserve for all other con- 
tingencies, $8,461,680 ($8,031,122); excess of market value of bonds over 
cost not included in the above, $7,247,377 ($2,146,556); new premiums, 
$16,133,824 ($16,235,782); renewal premiums, $64,422,754 ($57,146,392); total 
premium income, $80,556,578 ($73,382,174); interest receipts, $14,349,338 
($13,370,364); other receipts, $1,985,356 ($1,516,993); total income, $96,891,- 
272 ($88,269,531); paid for death claims, $19,734,245 ($16,860,082); matured 
endowments, $5,051,629 ($4,305,941); annuitants, $1,723,160 ($1,686,696); 
dividends, $5,989,491 ($5,339,292); surrender values and other payments, 
$7,885,337 ($6,478,003); total to policyholders, $40,383,862 ($34,670,014); 
total disbursements, $59,831,729 ($52,883,459); income saved, $37,059,543 
($35,386,072); new business paid for, 185,367 policies for $342,212,569 (171,- 
118 for $326,658,236); insurance in force, 924,712 policies for $1,928,609,308 
(812,711 for $1,745,212,899); insurance gained, $183,396,409 ($191,584,873). 

Provident Life and Trust.—Assets, $54,464,791 ($51,151,562); surplus, 
$8,249,623 ($6,635,620); premium income, $6,446,146 ($6,179,345); interest 
and other receipts, $2,587,038 ($2,303,152); total income, $9,033,185 ($8,482,- 
497); death losses paid, $1,376,905 ($1,678,955); matured endowments, 
$1,709,555 ($1,497,372); annuitants, $133,765 ($101,395); dividends to policy- 
holders, $873,622 ($818,024); new business, 7100 policies for $17,475,688 
(6984 for $17,865,153); insurance in force, 60,735 policies for $167,489,576 
(57,044 for $159,548,435); insurance gained, $7,941,141 ($8,399,200). 

United States Life.—Assets, $9,035,627 ($8,795,053); surplus, $614,705 
($587,081); paid policyholders, $1,204,322 ($1,060,956). 





Miscellaneous Insurance Premiums and Losses for Ten Years. 
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Datz. seer Losses Paid. gf 8 

i 
Accident. $ $ % 

SOE) aivnicintteckatiacdepacsansacubeamercivawss 12,635,900 5,262,998 41.6 
SR SpisicnSadn das ckosthdineccovasgaseceageenate 12,014,093 5,081,009 42.3 
DEE Mc pusiaresesVissbaeukesoakasaaaserneruuees 10,421,224 4,421,467 42.4 
EOE Sanethavascvarennhobinsouwesaseess ai beeae 8,877,445 3.637 203 41.0 
EE cc ksWausehNbeeSsdewas <cuesudoresasonienee 7,813,294 3,263,977 41.8 
Se er ere 51,761,956 21,666,654 41.9 

SEED) dnb dsssccsnckacdicwineibeseseSeuseenkcase 6,722,642 2,950,790 43.9 
SEE  acbehswiSneknc phen chap erech¥aseasseaencen 6,537,498 3,215,865 49.2 
EME: Dipkwisenenassb@acdsunebabsaccemencencere 6,503,135 3,088,213 47.5 
UD) SihGsoues pesos eek neds sekas eoorkesveoeare 6,051,564 2.612.670 43.2 
ME: ccocnsaseuchueeasphe cach esecbee isianid inten 2,738,162 1,354,606 49.5 
Re en eer ere 28,553.001 13,222,044 46.3 

RON OEED  avibonicrastsizcruccnes 80,314,957 34,888,698 43.4 

Burglary. 

MEUR Siccuiamssurscaenersasnsnacussuaepsdbabnes 1,058,135 404,718 38.3 
PEE <bs¥sbicusieucucontiscracincnsauauricuesnbes 841,387 232.315 27.6 
BNE pesheudskevkccaunccatscncaeoivaavinsetuses 628,199 247,126 39.3 
SSE ee OS ART Car Me aot ee 436,782 159,454 36.5 
BED Larakdetisoucebsinwedsowosmiseireenonceoure / 296,526 86,819 29.3 
SEI dss sce sacneemeere 3,261,029 1,130,432 34.7 

BD Sudndsausrskhbbeaasnesscacacieueomanbowre 219,914 79,881 36.3 
BEE Sisevesien dca aidushiecearssesbowareiceen 178,119 49,485 27.8 
PEE unciesivasbucciisnecsetscevadesteoenseehie 104,854 23,732 22.6 
ED asaniicbawke boxe seavenasssaeacseomnueuten 75,019 6,742 8.9 
BE 0 bpsdp5d5050esshona baebspeoasoavenesseeien 48,360 5,930 12.3 
ee EE ee er Sere ae 626,266 165,770 26.5 
ENE ssi vaccine vnndeneeveue 3,887,295 1,296,202 33.4 

Credit. 

EEE sshakonsevesesbendwecnsnussaberenseeoness 1,982,945 0). 47.9 
DEE. vabSbse Ps oeeKashayeenseacaesoueiaeeseeia be 1,726,170 746,014 43.2 
DW cdakGoasvenegu@eorevraneckeggusieusduieds 1,182,550 299.222 25.3 
MEE cL hos chnthuphbeohesesadbawilewsasaeavbueod 644,076 107,756 16.7 
BOE cxiibekapcasdewshavncsiacualech esas se veken 281,766 110,046 39.1 
RS Ti NII 6555 50s cdasepanesdy Sexes 5,817,507 2,213,328 38.1 

Retr nC Ee crass ueweasis pes Caan 225,788 53,335 23.6 
DUE WoiSansieescinchebstesenadoudenseversanake 209,116 85,909 41.1 
BSS 5559 JduKed essen oeseases boseeevasoeeane 206,451 76,977 37.3 
RE ey ee ae 173,101 29,915 12.1 
SPE vases eke ee aties picssasnnuc icikomeneet aS 132,306 25,445 19.2 
ET oo ves asnxddisssser eens 946,762 262,572 27.7 

CP NOEs ci nccusassesesxiasaves 6,764,269 2,475,900 36.6 

Fidelity and Surety. 

DE ci penvaw sss sdaskodervcescursds becwcccuG ieee 7,421,026 2,275,021 39.7 
DE Sod asses Niro S oN OsbeS yhoo Ras CaRVeReCasn eee 6,219,761 1,828,537 29.4 
DES clh peay ess 1659500 vekae eS eR S ewes Ga eod ew hae e 5,611,336 1,730,921 30.8 
DD snc avetous pinein wk avasuion cane ea oeeetwae ins 4,863 336 1,305,058 26.8 
a RE EER Reece) Emmy Sh, Sp Lt 4,130,617 1,027,363 24.9 
NE CP WONEND so dsicc ceca scenes onteaes 28,246,076 | 8,166,900 28.9 
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MISCELLANEOUS INSURANCE PREMIUMS AND LOSSES—Continued. 
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Date. Ae 0 Losses Paid. gf 8 
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| $ | | % 
EES, aoe ink ond So eaea ese eeoancudieurewecahees 3,518,186 977,434 27.8 
ME ad cis wasn Nas aba Res COSC ee Ee Ew eee: 3,192,982 824,190 25.8 
MUN ce Aus Wisene nine tel dawenannnsunwaeseaect one 2,778,961 541,151 19.5 
MER apn cn 0G usicoioais ca oi chivdutsitonieuneeeae 105 428,437 20.3 
WOE se cccasisincan¥anuucmiccmachen eer eccenene 1,842,101 437,888 23.8 
POtae CG VEAL) oo socc veces veccvececess 13,438 223 3,209,100 23.9 
PN sis < savcnee seus tessemiae 41,684,299 11,376,000 27.3 
Health. 
RMB Ec dicks cictala’s saleateren Sistas aioaehlo wa MERE Ree 1,307,765 530,147 40.6 
RERUN <ssind onic eased ee mecuciel sea paneaeneescee 507,799 253,417 49.9 
DLS Vicaainin daa toe ene ceeapacwicsaieanenaee Sore 339 983 140,314 41.3 
RMN Ra kb cdk wae anarceek cams tees ce nwawon neces 189,156 55,218 29.2 
ME ches deawhawssnsiewennavuncereaeccou eons 1280 71 17 
BRIE GG FOOTE) oink dices scence eseuveccoas’ 2,348,983 979,167 41.7 
Liability. 
NIA 555 biaicveatib ncaa eeae ae CAsemaRasatoeeine 13,709,795 5,612,239 40.9 
a 5.53%: casiciesm soaihcnnclank ces cameaeiese ences 12,279,643 5,019,063 40.9 
SIERRA SERRA RED Cypnere eee et ein emeer on © 9,132,566 4,079,434 44.7 
re een er er teen 7,829,485 3,322,624 42.4 
PUES ave wsies site oenmenwalnaademanienswenaeuteien 6,676,892 2,857,114 42.8 
POmIa GG FORE a occ sicewersesiccsiveewes 49,628,381 20,890,474 42.1 
DN ecicsuhawe sommes ewes tcces uareaaaet eee 5,491,951 2,491,796 45.4 
MME: Sab Vivisis aa sau nen ween oealana aiameacaeane 4,575,821 2,190,946 47.9 
MS. ws kee d sibetos Hacwe Chee aes eve Die eawerenw eters 3,752,401 1,970,945 52.5 
oo RP SERED ern Na eee RN eae lens 8,201,991 1,662,118 51.9 
REE SG ch nc niuRalsnaceuemasencunresreseue Nea | 2,123,403 | 1,063,884 | 50.2 
Wetele C5 PEATE) osc ssieseciconsasccvescs 19,145,567 9,382,689 49.0 
We FEMI ie vc owdnsanesencesihews 68,773,948 30,273,163 44.0 
Plate Glass. 
MMR. 5 :5:5iv kDa bie Pane eeu ne) a Meawieeuanenees 1,674,200 692,101 35.4 
MNES schis duacsisinreis signe uisiora So eulelen Rane Rite wee 2,027,151 703 638 34.7 
BEES os cnatdncahasaimesah hea dumaces aaaeetenmeee 1,918,041 810,891 42.3 
MEME Sdinsiorinsaiaiens cabeeeoviceaciemicaammeerorane 1,653,677 813,311 49.2 
SMR RESEND inet cla eso ak ae ,358, 682,087 50.2 
OURS LB FOBUED issdcccswcesincanicacse ses 8,631,970 3,602,028 41.7 
PME sic ipicisialoierataele Re Riea a GOS O ki ela eu eee ete 1,280,446 481,598 37.6 
MEME Lak Malpisiaicckuawietmacarnted Mien ee sarees 1,305,961 391,608 30.0 
PD cos Socio aes twa cecal oloumsaemaneneeencen 1,257,023 486,276 38.7 
EDS gal sev Sioctas wecleaditemarr nnn er canaeeeasvacetan 1,203.019 412,709 31.3 
MME .ipikad crac aren deve sunreuesaiecnesoeneen 1,167,978 384,408 32.9 
DOI (DMO eon cie cscsacebeasssacen 6,214,427 2,156,599 34.7 
(OP ONEED sis case sadeucascucnens 14,846,397 5,758,627 38.8 
Steam Boiler. 
Mc capers nchesarvekses eecasy se nseeeeeoonaee 1,871,147 221,220 11.8 
EME, av vsbie See Ohensio nen tee saeaneeeeee shecres 1,718,949 182 655 10.6 
MEE 4a. L Si0is: su ae Rigipik'n Seale a nlale@re mid ne acca e 1,578,093 147,545" 9.3 
MUM 5:s (giaskis) cris Vorcoiaio lod sic marwaccuts erieisleiow aie Meas 1,591,004 182,990 11.5 
MUP eGinxpanievecweadaiinccun teens rowene Neer or 1,406,561 163,744 11.6 
TOUS ' PORED) ios Scccicsincsonesvseeeee 8,165,754 898,154 11.0 
PR ss deehwne cenea ene ebiiveskaeeawaeedennes 1,267,115 105 737 8.3 
MIMD Es io's isis Cis isis nla mat Raine wis aclaelelac esis eau 1,221,185 89,767 7.4 
BENE ais ccisinee aracsia teeta aibib bbine ss Gi cana s See eae 145,253 115,101 10.1 
REMY os ph aceusn cas eamn hake accross saneesecee 1,150.649 153,684 13.4 
EAL Sere ee nh Reem oneness edn en Re 1,167,669 111,468 9.6 
(Ne) ee 5,951,871 575.757 9.7 
CU RES) i .a coc sis weiss sce ewan ee 14,117,625 1,473,911 10.4 
Sprinkler. 
DS) anaes vacueaab eas osnecedcwesieseaeucues bers 79,876 17,592 22.0 
SEEN cco hve painadicn eeaaws s staclinn Nay aatueercebes 1923 21,333 27.7 
RUE 5:5 sip oii ain Sra wraps SOE oem eee Walaa icp kn eters 58,495 30,651 62.4 
MN 5 aie as Uae siaue eaieire Orem hekiaiewes sono oleeeneies 6,948 1737 10.1 
ERE RO Ae oer are ie ran See EMTS erty 34,846 16,935 48.6 
OMS SGA) 6 ois vacances veatnaseaes 297,088 91,248 30.7 
20,955 14,892 71.1 
21,909 3,933 18.0 
15,765 908 5.7 
,029 62 1.2 
Totals ( 5 years) 63,658 19,795 31.1 
(10 years) 746 111,043 30.8 


























“‘Frenzied Finance’ as it Affects Life Insurance Companies, 











their Agents and Policyholders. 
THE current issue of The Travelers Agents Record contains an article on 
the above heading, from which we make the following extracts: 


Many agents are asking our opinion of the articles published under the title of 
“Frenzied Finance’”—particularly those portions relating to the life insurance 
companies—and our idea of the motive that inspires them. We have our opinions 


both of the articles and of the writer, but they are not material to this discussion. 
The motive is not yet clear, but when made so by events we believe that self-in- 
terest rather than any desire to benefit the policyholders of the companies 
attacked will be disclosed. Nor are we concerned with such motive, except in 
so far as an attack on one company, even though it be the smallest, injures all 
by shaking confidence, * * * 

Another series of articles in a magazine which we understand is owned by the 
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same parties who publish “Frenzied Finance” is of more serious import, in that 
comparisons are made between the large and the small companies which indicate 
abuses and mischievous practices in the former which are familiar to most men 
actively omens in insurance work. These articles are entitled, therefore, to 
some consideration, though it is easy to believe that their publication is also in- 
spired by other than a purely altruistic purpose. 

Life insurance furnishes the chief support that four men out of five leave to 
their families. It is the safeguard of widows and orphans and the staff of old 
age. The successful conduct of the business demands that confidence shall exist 
on the part of policyholders toward the companies, and the officers of the com- 
panies in turn should so perform their duties and conduct themselves as to merit 
the confidence reposed in them. No official charged with the administration of 
trust funds has the —_ to engage in practices or to form associations inimical to 
the interests he has been trusted to guard. 

No business should be more free from abuses or the suspicion of improper 
practices than life insurance, and yet the impartial observer is compelled to admit 
that although life insurance is probably less open to criticism than any business 
in which the public is interested, it is, as practiced by certain corporations, 
capable of improvement and change. The defects in life insurance are not in- 
herent in the business. Like most financial misdemeanors, they are the outcome 
of unreasoning ambition to make money, or to use it to enhance personal power, 
and it is not amiss to say that they have been fostered by a lack a accountability 
to responsible and interested parties. These defects are not the growth of a few 
months, but of years, reaching their fullest maturity in that commercialism 
which has crept into all classes of society in recent years. 

The ambition of various officials to outshine others in results has nearly doubled 
the cost of the business. While this is regrettable in many respects, it has not 
lacked certain saving and beneficent results, for under the dual lash of ambition 
and extravagance life insurance has attained to proportions which, on account 
of the necessity of organized and ably directed soliciting, would probably never 
have been attained in any other way. The millions of people who are insured, 
and the billions of insurance they carry, justify in some measure the heavy ex- 
penses of the past; but the usefulness of life insurance is now demonstrated, 
and it is unnecessary to continue to spend extravagant sums to convince people 
of its value. The present figures indicate that the time has come when moderate 
conditions should again prevail. * as 

If the author of “Frenzied Finance” has questioned the financial relations of 
some of the companies, it may be because in financial matters, as in other re- 
spects, there is room for improvement. Few believe that his statements are well 
founded, but it is unfortunate that alliances exist which invite suspicion and 
furnish a pretext for exaggerated statements. It is not necessary for the proper 
investment of the funds of a life insurance company for the company to form or 
to associate itself with a string of trust companies. When the stock of such com- 
— is purchased as an investment, there is some propriety in the company’s 

eing represented on the board by one or more of its officials and trustees, but if 
such parties are large stockholders in the trust company, and if the insurance 
company they represent is a large depositor at normal interest, or if any of the 
officials are benefiting directly or indirectly by the commissions on the invest- 
ments of their company, they must not be annoyed when some one points out the 
facts and inquires if their position should not be explained. 

We realize that part of the foregoing statements are open to discussion. We 
have, however, never seen a serious defense of the expenses of certain companies 
which, when compared with the more moderately conducted companies, seem to 
be responsible for extra expenses each year of from $10,000,000 to $12,000,000. Nor 
have we ever seen a reasonable explanation of the benefits to American policy- 
holders of doing business abroad. We should be pleased if some one competent 
to answer our arguments would discuss the other side of these questions. It 
oe be possible to convince us that on these points we are “in self-deception 
and ignorance.” 

Besides extravagant expense, in part concealed by deferred dividends, there 
are certain evils in life insurance which are too apparent to be open to debate. 
They are: The rebating encouraged by excessive commissions; the persistent 
effort to paces the successful agents developed by the smaller companies; the 
feeling of personal proprietorship encouraged by immunity from direct responsi- 
bility, and more especially the replacing of a sincere and deep responsibility to 
policyholders by the allurements of self-aggrandizement and the false belief that 
success is measured by magnitude. 

The thoughtful men in insurance have pondered over these abuses, and won- 
dered what they would ultimately lead to, all the time hoping and praying that the 
men who have it in their power to check them would act before the business is 
injured. We do not care to judge the men who are responsible. Environment 
influences character, and false conceptions of success overcome the dictates of 
honor. Moral fiber rots fast when steeped in tincture of gold, and mad ambition 
dulls the sense of responsibility. We should be glad to see the old-fashioned 
and rugged qualities of manliness prevail over the artificial standards of the day. 
We should rejoice to see the native honesty of the fields and the hills prevail 
over the allurements of “high finance,” and above all, we should like to see the 
“widows and orphans” again become the vital force in life insurance, and the 
aggressive conservatism of men like Winston and Batterson taking the place of a 
mad demand for a carnival of figures. Autocracy, and success as judged by 
figures alone, should disappear, and moral responsibility to policyholders become 
the controlling force. s 

Those living in a false atmosphere owe it not —_ to themselves, to their 
policyholders and to their agents, whose success in life and personal happiness 
with that of their families largely depend on clean conditions, but to the com- 
panies which have held to the true ——— and right practices to correct the 
defects open to criticism, before the trio of iniquities which so frequently control 
legislative bodies in corporate matters—passion, ignorance and prejudice—shall 
lead to legislative action likely to injure all the companies, including those 
which have endeavored to adhere to the true principles. 

This paper may answer some of the questions which our agents are propound- 
ing, but it is intended more especially to exercise our right to protest vigorously 
against the continuation of practices inimical to the interests of the Travelers 
Insurance Company, for any practice in the business open to public criticism 
injures this company among others. “Try to persuade others, but act whether 
they like it or not, when the principle of justice demands.” 

The best remedy to apply to the abuses and practices herein referred to is a 
right sense of responsibility intelligently applied to each problem. Failing in this, 
the only obvious course open is the dangerous one indicated above. 





Travelers Contest. 


THE Travelers’ six months’ contest began on January 2 and ends July 1. 
Conditions of attendance at the 1905 convention are: First—Agents who 
were present at previous conventions may secure attendance by collecting 
and reporting during the contest period new premiums amounting to at 
least $1800. Second—Agents who were not present at previous conven- 
tions, and new agents appointed after this date, by collecting in like man- 
ner $1200. 

The premiums may represent life or accident or life and accident 
business combined. The place of meeting will be Hartford, unless the 
number of delegates is too large to be accommodated there. The Travel- 
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ers has a line of policy contracts designed to meet every requirement, 
embracing participating, annual dividend, guaranteed dividend and an 
accumulative policy with disability provisions. Besides the cash awards 
mentioned above, numerous other awards are offered for meritorious 
work. 





Fire Insurance Retirements in 1904. 








































NAME AND LOCATION OF y rere Name of Receiver or Method of 
ComPaANy. Retirement 
Stock Companies. a 
Alexandria, Alexandria, Va..........--- ,306 | Reinsured in Hartford Fire. 
Baltimore Fire, Baltimore......-...---- 585,543 | W. C. Pennington, receiver. 
Chesapeake F. and M., Richmond, Va-- 29,133 | Retired. 
Commonwealth, Bel Air_........-..---- 67,148 | R. W. Baldwin, receiver. 
Viremens, Baltimore......... .........-. 1,259,951 | Francis E. S. Wolfe, receiver. Balti- 
more risks reinsured in Firemans 
Fund ; outside risks in Providence- 
Washington. 
German Union, Wilmington *........... 111,500 | Reinsured in Star, Louisville. 
Greenwich, New York...... isle ieailosttiacaete 2,120,004 a, poe sg in Commercial Union, 
oncon, 
High Point Fire, High Point, N. C__.-. 27,249 | Reins’d in Atianta-Birmingham Fire. 
Oe a 493,112 | G. H. Williams, receiver. 
Home, New Orleans.-...........-..---.- 332,929 | Reinsured in German, Freeport. 
Kings County Fire, New York. ....--.-- 388,882 | Absorbed by Atlas, London. 
Lafayette, New York_.................- 528,000 | Reinsured in National, Hartford. 
Manchester, Manchester-..........-..-. 1,734,222 | Absorbed by Atlas, London. 
Maryland Fire, Baltimore......-...---- 136,492 | Reinsured in Liverpool & London & 
Globe, Liverpool. 
Merchants, New Orleans 169,287 | Reinsured in German, Freeport. 
Merchants, St. Louis -........ 169,886 | Reinsured in Michigan F. and M.; 
Concordia, and German, Pittsburg. 
Millers & Manufacturers, Minneapolis...|_ 164,364 | Freeman P. Lane, receiver. 
Nat’l Ins. Co. of Dover, Guthrie, Okla..| _------ Receiver appointed. 
Newport, Providence ...........-..--.-- 102,022 | Edward L. Watson, receiver. 
Old Town, Baltimore. .............2...- 13,664 | J. M. Warwick, receiver. 
Peabody, Baltimore. ........ 304,688 | R. F. Post, receiver. 
Perpetual, Philadelphia 177,020 | Charles L. Brown, receiver. 
Riggs Fire, Washington................ 189,358 | Reinsured in German-American,N.Y. 
Savoy Fire, Alexandria, Va.......--..-- 5v,000 | Reinsured in Hamilton, New York. 
Scottish National, Chicago..........---- 167,674 | Reinsured in Insurance Company of 
State of Illinois, Rockford. 
Sea & Lake, Chicago .............--..-- 431,480 | Reinsured in Liverpool & London & 
Globe, and Federal, Jersey City. 
Southern Loan & Trust, Greensboro... 708,099 | Reinsured fire business only in Globe 
& Rutgers, New York, eontinuing 
other branches of business. 
State, Wilmington, Del....-........--.- 182,126 | Horace G. Eastburn, receiver, 
Suwanee, Lake City, Fla..-............ 250,000 | Retired. 
pj ae 1,273,489 | Reinsured in Firemans Fund. 
United Fire, Raleigh ...................- 79,187 | S. B. Shepherd, receiver. 
Total, 81 stock companies. ......-..-- 12,381,815 
Mutual Companies. 
American Mutual, Des Moines......---- 108,487 | W. C. Strock, receiver. 
Atlas Mutual, Boston.....-............- 20,074 | F. T. Hammond, receiver. 
Charles River Mutual, Boston........... 8,630 | Perpetually enjoined. 
Central Mutual Fire, Hastings, Neb..... 3,261 ' Reinsured in Nebraska Mercantile 
Mutual Fire, Lincoln, Neb, 
Farmers Mutual Fire, Deerfield, Mich... 2,506 | Failed. 
Farmers Mutual Fire, Garden, Mich.....| —------ Retired. 
German Equity Fire of MonroeCo.,N.Y.} —------ H. H. Seymour, receiver. 
Iowa Farmers Protective, Des Moines... 1,401 | Reinsured in Mutual Hailstorm, Des 
oines. 
Towa Merchants Mutual, Sioux City..__- 1,123 | Albert A. Smith, receiver, 
Jefferson Mutual, Pine Bluff, Ark._.....) = ------ Failed. 
Lincoln Mutual Fire, Lincoln, Neb_.....| = ------ A, L. Chase, receiver. 
Mercantile Mutual Fire, Waco, Tex..-..}|  — ------ License revoked. 
National Farmers Mut., S. Omaha, Neb.| _ ------ Retired. 
Oceanic Mutual Fire, Waco, Tex.......| ------ License revoked. 
Security Mutual Fire, Little Rock, Ark. 6,767 | Reinsured in Security Fire, Little 
Rock, Ark. 
Southern Mutual Fire, Little Rock......|  — ------ Reinsured in Home Mutual Fire, 
Little Rock. 
State Mutual Fire, Philadelphia......... 4,733 | W. C. Mayne, receiver. 
Sun Mutual Fire, Houston, Tex.........}  — ------ Wound up. 
Western Hail, Des Moines............-- 1,246 | Ceased business. 
Total, 19 mutual companies. -..-....- 158,228 
Lloyds. . 
Central Fire Underwriters, Chicago-...- +6,000 | Retired. 
Fidelity Insurance Ass’n, New York....| $118,7' Liquidated. 
Fort Dearborn Fire Ass’n, Chicago. ..--- +5,000 | Retired. 
Independ't Fire Und’rs of Sp’gfield, Chi. +5,000 | Retired. 
Inland Fire Underwriters, Chicago-.... .. + 6,750 | Liquidated. 
Inter-State Fire Lloyds, Chicago-.......- + 25,000 | Failed. 
Interior Underwriters, Chicago. ......-.-- § 20,266 | Ceased business. 
Manufacturers Fire Und’rs, Chicago....| —------ Ceased business. 
Mechanics Fire Association, Chicago.... +5,000 | Reinsured in Merchants Fire Associ- 
ation of America, Chicago. 
Metropolitan Lloyds, Chicago..........- + 12,500 | Failed. 
National Fire Lloyds, Chicago.... ...-- +5,000 | Failed. 
Northwestern Lloyds, Chicago..-........ + 10,000 | Failed. 
Unity Fire Underwriters, Chicago......}  --.--- Reinsured in Manufacturers & Mer- 
aaa cantile, Chicago. 
Ota Ee Ge rasa nada ssadsaccucs 219,310 
Grand total, 63 companies..........- 12,759,353 
* Reorganized and commenced business December 1, 1904. + Underwriters’ deposit. 
¢ Assets January 1, 1903. § Assets February 1, 1903. 





Robert Dickson Resigns Royal Exchange Management. 
ROBERT DICKSON, United States manager of the Royal Exchange of 
London, has resigned, and E. B. Hiles, the home-office fire manager of 
the company, is now acting United States manager under a power of 
attorney from the directors. 


asec errr nrrees 
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Life Companies and Associations Organized in 1904. 
STOCK COMPANIES. 


Authorized 
Name and Location. Capital. 

American National Insurance and Trust Company, Galveston, Texas.. $2,000,000 
Buffalo Life Insurance Company, Buffalo, N. Y...........ceceeeceeeees 100,900 
Citizens Life Insurance Company, Louisville, Ky.................0000+ 100,000 
Commonwealth Life Insurance Company, Louisville, Ky............... 200,000 
Continental Life Insurance and Investment Company, Salt Lake City.. 300,000 
Monarch Life Insurance Company, Toronto, Ont..............eeeeeees 2,000,000 
Puritan Life Insurance Company, Washington, D. C. ..............065 5,400 
United States Annuity and Life Insurance Company, Arcola, IIl...... 300,000 
Eke TRC Cy BE BI DINE, oa cass 5 ces sasceevcesess saueiuecessy ss 100,000 


MUTUAL COMPANIES AND ASSOCIATIONS. 


Afro-American Union Association, Salisbury, N. C. 
American Fraternal Association, Detroit, Mich. 
American Friendly Society, Urbana, III. 
American Order of Foresters, Peoria, III. 
American Mutual Benefit Association, Natchez, Miss. 
American Protective Association, Newport News. 
American Protective Union, Newark, Ohio. 
Artisans, The, Knoxville, Tenn. 
Austrian Hungarian Benefit Society, Chicago, IIl. 
Asheville Mutual Benefit Burial Association, Asheville, N. C. 
Bankers and Merchants Fraternal Union, Washington, Pa. 
Benevolent and Charitable Brothers Insurance Company, Washington, N. C. 
Billings Protective Association, Billings, Mo. 
Carolina Mutual Life Insurance Company, Raleigh, N. C. 
Central Mutual Benefit Association, Evansville, Ind. 
Central Union Life Insurance Company, Indianapolis, Ind. 
Colored Brotherhood Company, Washington, N. C. 
Colored Baptist Ministers Life Association, Greenville, Tenn. 
Colored Peoples Mutual Life Insurance Company, Shelby, N. C. 
Continental Life Insurance Company, Chicago, Ill. 
Daughters of Norway, Minneapolis, Minn. 
Defiance County Beneficial Association, Defiance, Ohio. 
Elkhorn Life and Accident Insurance Company, Norfolk, Neb. 
Ethiopian Mutual Association, Des Moines, Ia. 
Finnish Mutual Life Insurance Association, Hancock, Mich. 
Fraternal Order of Old Settlers, Mount Vernon, Ind. 
Fraternity of American Citizens, Meridian, Miss. 
Freedmans Mutual Benefit Association, Henderson, N. C. 
German-American Benevolent Association, Anodarko, Okla. 
Home Guards of the World, Davenport, Ia. 
House of Washington, Pontiac, Mich. 
Imperial Aegis, Courtland, Kan. 
Indiana Mutual Life Insurance Company, Indianapolis, Ind. 
Industrial Knights of America, Paterson, N. J. 
Intermediate Life Insurance Company, Evansville, Ind. 
Kinsmens Mystic Senate, Pittsburg, Pa. 
Lincoln Mutual Life Association, Denver, Colo. 
Love and Charity Lodge Company, Kinston, N. C. 
Loyal Legion of Plymouth, Marshalltown, Ia. 
Madrona Benefit Association, Seattle, Wash. 

, Modern Magi, Galesburg, IIl. 
Modern Romans, Manistee, Mich. 
Mutual Life and Indemnity Company of North Carolina, High Point, N. C. 
Mutual Life and Wage Guaranty Association, Atlanta. 
National Relief Assurance Association, Rochester, N. Y. 
North Star Mutual Life Insurance Company, Tracy, Minn. 
Order of America, Newark, N. J. 
Pacific Mutual Benefit Association, St. Louis, Mo. 
Peoples Fraternal Reserve Society, Waterloo, Iowa. 
Peoples Life and Casualty Company, Minneapolis, minn. 
People United Industrial Society, Springfield, Il. 
Pioneers of America, Pekin, II]. 
Railway Conductors of America, Mutual Benefit Department, Cedar Rapids, Ia. 
Reformed Junior Order Knights of Gidion Mutual Aid Society, Goldsbora, N.C. 
Royal Order of Oaks, Sault Ste. Marie, Mich. 
Shield Bearers, Rutherford, N. J. 
Sons and Daughters of Love Association, St. Louis, Mo. 
Sun Life Mutual Fraternal Benefit Association, St. Joseph, Mo. 
Swedish Mission Friendly Association, Chicago, III. 
True Reformers, Grand Lodge, Ind. Order, Fayetteville, N. C. 
United Commercial Travelers Death Benefit Fund, St. Paul, Minn. 
United Order of Foresters, Springfield, Ill. 
United Sons and Daughters of Honor, Lewiston, N. C. 
United States Mutual Insurance Company, Raleigh, N. C. 
United States Life and Endowment, Chicago, III. 
Workers Mutual Life and Health Association, New Bern, N. C. 





The New Science of Government. 


JAMES R. GARFIELD’S proposition to put all corporations doing an 
inter-State business under Federal instead of State control involves 
many remarkable considerations, pot the least of which are such as 
concern our national theory of government. 

The scope of Mr. Garfield’s idea includes, practically, all the corpo- 
rations there are, because it is difficult to see how any important cor- 
poration can be excluded. They all do a business which is more or 
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less ‘‘inter-State,’’ in the comprehensive and elastic significance which 
the government and the courts have imparted to that word. It com- 
prises everything, from the corporate shop doing a mail-order trade, 
to the telegraph and telephone companies, the insurance companies, 
the banks and every other institution identified with our commercial 
existence. The Bible Society, the Board of Foreign Missions, the Sal- 
vation Army, the Society for the Prevention of Cruelty to Animals, 
the newspapers, the Associated Press, these and a thousand more could 
preserve immunity only by special exemption. 

We do not suppose that the imagination could conceive a shorter or 
more euphemistic method for the nullification of constitutional govern- 
ment. It is not proposed and advocated by serf or zemstvos; it is not 
made by millions of downtrodden, starving and plundered moujiks and 
Israelites, but by the government of eighty millions of free people, the 
most prosperous, progressive, independent and envied on earth! 

Wrought out to its logical and its inevitable end, we should become 
precisely that thing which was the furthest from the purposes of the 
founders of the nation—the most governed of all peoples. Our ambition 
from the beginning has been, and we think is to-day, to be the least 
governed of all peoples. That government is best which, being a govern- 
ment, governs the least. 

Assuming this unimaginable, this incredible centralization to be ef- 
fected, what becomes of the function of the Congress of the United 
States? All the active and vital capacities and secular attributes of 
the people being administered by the national Executive, there remains 
in the jurisdiction of the Congress nothing but the regulation of the 
public moralities. Of all its duties as prescribed and heretofore dis- 
charged, the mere rudimentary form alone remains. On this only an 
academic or ceremonial existence could be enjoyed. Being itself re- 
duced to a mere name, it could perhaps devote its collective intellect 
to devising a necessary title for the thitherto President of the United 
States. ‘‘Emperor” is obvious, but is, on that account, none the less 
grossly inadequate! 

It may be that Mr. Garfield, like Jonathan Swift, is a visitation from 
Providence and that we should read in his New Idea for Governing a 
Free People a modern and more subtle Gulliver. The Congress, es- 
pecially the Senate, has been prone of late years to permit its preroga- 
tives to be curtailed and its dignity to be impaired. There has been a 
visible taking away and sapping of the Senate’s powers, and it is not 
impossible that Mr. Garfield may arouse it from its lethargy and in- 
difference. 

What a fortunate thing it is for the country that all these intellectual 
divagations and restless excursions into the domain of unexplored poli- 
tics have been visited upon us in times of overflowing prosperity! Had 
they been contrived during a period of widespread and serious depres- 
sion there is no knowing how grave might have been their conse- 
quences. We are indeed a lucky people; and may our sense of humor 
be ever, as it is now, our saving grace!—New York Sun. 





Casualty and Miscellaneous Companies and Associations 
Organized in 1904. 


STOCK COMPANIES. 
Authorized 


Name and Location. Capital. 
Canadian Credit Indemnity and Guarantee Company, Toronto....... 1,000,000 
Continental Indemnity Accident and Sickness Insurance Company, 

NE, PNM a0 aciesnitv caw aauetiensinse de aap enseania sine onosuees 100,00 
Continental Surety Company, Chattanooga, Tenn....................05 200,000 
Crawfordsville Live Stock Insurance Company, Crawfordsville, Ind.. 100,000 
Empire Accident and Surety Company, London, Ont.................00 se eeee 
Empire Industrial Insurance Association, Atlanta, Ga................ 5,000 
Employers and Teamsters Accident Company, New York............ 100,000 
Fidelity Insurance Company, Honolulu, H. T. ................... 000 ee 100,000 
Fraternal Societies Protective Company, Philadelphia, Pa............ 150,000 
General Indemnity Corporation of American, Richmond, Va......... 200,000 
Hinois Surety Gompany, Gaicage, Th... cicccccsccccssccscctscossevecces 250,000 
Inter-State Live Stock Insurance Company, Washington, D. C....... 100,000 
Interstate Live Stock Insurance Company, Parkersburg, W. Va...... 100,060 
Keystone Indemnity Company, Harrisburg, Pa................eeeeeeee 25,000 
Manhattan Bonding and Surety Company, Richmond, Va. ............ 100,000 
National Casualty Company of Detroit, Detroit, Mich.................. 100,000 
National Relief Assurance Company, Philadelphia, Pa. ................ 25,900 
Penn Sick and Accident Benefit Company, Leechburg, Pa............ 25,000 
Pittebuse Surety Company, Pittsburg, Pa........c.ccccsccccsecscrscsece 25,000 
Policyholders Guarantee Title and Abstract Company, Indianapolis, 

MOREE, «. <artuih a8discsinasinwn Fads SU a aU ate BA OR ee sae Ow wala ase Suinaeae wméc oe 25,000 
Pocahontas Accident Insurance Company, Siberia, W. Va............ 10,000 
Security Health and Accident Company, Rhode Island................ 100,000 
Union Mutual Aid Association of America, Jacksonville, Fla.......... 5,000 
United States Guaranteed Annuity Company, Spartanburg, S. C...... *1,000 
Workmans Legal Security Company, Chicago, IIl..................00008 50,000 


* Surplus $9,000. 
MUTUAL COMPANIES AND ASSOCIATIONS. 


American Accident Insurance Company, Youngstown, Ohio. 
American Birth Insurance Company, Boston, Mass. 

Cape Fear Aid and Relief Association, Wilmington, Del. 

Equitable Horse Insurance Association, New York. 

Equitable Fraternal Sick and Accident Association, East St. Louis. 
Hamilton Mutual Aid Association, Hamilton, Ohio. 

Interstate Accident Association, Des Moines, Ia. 

Law and Order Insurance Company, Washington, D. C. 

Medical Service Company, Boston, Mass. 

Mutual Bond and Surety Company, Omaha, Neb, 
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Michigan Live Stock Insurance Company, Detroit, Mich. 
Mutual Animal Protective Association, New York. 
Mutual Animal Protective Association, Seattle, Wash. 
Mutual ‘Benefit Association, Chester, S. C. 

National Real Estate Accident Association, St. Louis, Mo. 
Progressive Sick Benefit Association, New York. 

Provident Accident Association, Omaha, Neb. 

Toledo Traveling Mens Association, Toledo, Ohio. 
Travelers Health Association, Omaha, Neb. 

Twin City Life and Casualty Company, Minneapolis, Minn. 
Union Mutual Casualty Company, Cleveland, Ohio. 





New President of the Washington Life. 

AT a special meeting of the board of directors of the Washington Life, 
held on Friday last, Wm. A. Brewer tendered his resignation as presi- 
dent, which was accepted, and John Tatlock, associate actuary of the 
Mutual Life of New York, was elected as his successor. Mr. Brewer was 
born in Boston, Mass., October 9, 1835, and graduated from Harvard in 
1854. Three years later he entered the actuarial department of the Mutual 
Life of New York, and on the organization of the Washington Life in 
1860 became its actuary and secretary. In 1869 he was made vice-presi- 
dent, and ten years later succeeded to the presidency. 

John Tatlock, the new president, is also a native of Massachusetts, 
having been born at Williamstown, March 12, 1860, the son of the Rev. 
Dr. John Tatlock, a noted Presbyterian divine. He graduated in the 
class of 1882 at Williams College and became astronomer at Washburne 
Observatory, Madison, Wis., subsequently accepting the professorship of 
astronomy at Beloit College. Later on he joined the actuarial department 
of the Mutual Life, and in March, 1889, became its assistant actuary, 
while in 1899 he was made associate actuary. Mr. Tatlock is a member 
of a number of scientific bodies, and has contributed many valuable 
papers on astronomy, as well as on life insurance. He has served as 
secretary of the Actuarial Society of America, and was general secretary 
of the Fourth International Congress of Actuaries, held in New York 
during 1903. His services at that time won unstinted praise from all who 
were in attendance. 

The election of Mr. Tatlock to the presidency of the Washington 
Life means renewed vigor in that company, and is an indication that it is 
in good shape to carry out all its obligations and become a representative 
institution. New members have joined the board of directors, among 
them being Harry Payne Whitney, William A. Street, Charles H. Allen, 
Elihu Root, John Tatlock, Thomas F. Ryan and Winthrop Rutherford. 
Levi P. Morton of the Morton Trust Company has long been a director of 
the company, and some of the new directors are associated with him in 
the trust company. Mr. Tatlock will be warmly congratulated on his 
election, and his conduct of the company will unquestionaly redound to 
his credit. In order that the financial strength of tthe company might 
be enhanced, a motion to increase its capital from $125,000 to $500,000 has 
been adopted by the directors and the additional amount paid in on the 
basis of $175 for each $100 of par value. 





A Prudential Promotion. 

VICE-PRESIDENT LESLIE D. WARD of the Prudential announces the 
appointment of George B. Speer as supervisor of ordinary agencies. 
The growth in the ordinary agency divisions of the company is so 
marked that it has become necessary to create such an office to assist 
the executive. Mr. Speer has been for a number of years with the 
company, and is promoted in accordance with the Prudential’s policy 
of rewarding good work in its service. His former position as man- 
ager of the Eastern agency division will be filled by the promotion of 
Assistant Manager Edward S. Andrews, and General Inspector Newell 
J. Ward becomes assistant manager. 








COMPANIES AND AGENTS. 


Philadelphia Casualty Company. 

The annual statement of the above-named company for the year 1904 
was promptly submitted to the public, and shows that the anticipated 
progress for the twelve months was realized. Assets increased during 
the twelve months by nearly $50,000, and now amount to $792,821. The 
liabilities, exclusive of capital stock, are $365,348, including a premium 
reserve of $240,226; loss reserve, $46,902; loss expense reserve, $3350, and 
contingent reserve, $33,397. After providing for all other liabilities there 
is a net surplus on hand of $127,478, which, with the capital stock of 
$300,000, shows excess protcction to policyholders of $427,478. The com- 
pany has applied severe tests in the ascertainment of its loss reserves, 
particularly those for liability and credit insurance, and shows increases 
in all these items. A year ago the reserves footed up $254,983, while now 





THE SPECTATOR 


13 


they amount to $323,875, indicating a largely increased business, as well as 
gains in financial strength. The Philadelphia Casualty is making good 
headway in the various lines transacted, satisfying its policyholders with 
the quality of the indemnity furnished. Its latest annual statement is 
a credit to the executive officers, who are: G. W. Roydhouse, president; 
John M. Boggs, vice-president and agency manager; David Masters, 
treasurer, and R. S. Keelor, M. D., secretary. 





The Camden Fire Insurance Association. 

When the Camden Fire Insurance Association of Camden, N. J., was 
organized in 1841 its projectors little thought the company would develop 
into a millionaire institution, operating in many of the States and doing 
a business exceeding $600,000 in premiums yearly. It was formed 
to meet local needs, and until 1900, when its capital was increased 
to $200,000, its writings were chiefly local, and seldom equaled $30,000 a 
year in premiums. During the last five years, however, the company has 
branched out, establishing agencies in some fifteen States, and adding 
to its financial strength as its business broadened. Thus the capital was 
augmented by $100,000 in 1903, and by another $100,000 in 1904, bringing 
it up to $400,000. As the new stock was sold at a premium and the com- 
pany’s operations have been almost uniformly profitable, the net surplus 
and surplus as to policyholders have grown correspondingly, as will be 
seen in the following exhibit: 


Year Surplus 

Ending Net as to Net 
Dec. 31. Capital. Assets. Surplus. Policyholders. Prems. 
1). Ceres $400,000 $1,392,785 $423,444 $823,444 $643,988 
LOS 300,000 1,042,800 302,710 602,710 503,353 
eee 200,000 712,241 169,407 369,407 387,611 
i) | eee 200,000 600,548 179,072 379,072 206,478 
TE ec cceccs 200,000 512,819 196,285 396,285 95,630 


The officers who have so ably administered the affairs of the Camden 
Fire as to produce the results above outlined are the following: Presi- 
dent, Edmund E. Read, Jr.; vice-president, J. Lynn Truscott; secretary, 
Joseph K. Sharp; assistant secretaries, Frank L. Vinton and Millwood 
Truscott; special agent, W. Ellwood Jones. 





National Life of Vermont. 

On the first of next month the National Life Insurance Company of 
Vermont will complete fifty-five years of business life, during all 
which time it has been conducted in the very best interests of its 
policyholders. Its fifty-fifth annual statement shows a continuation 
of the solid progress which has characterized it for many years back, 
the gains in all items being most substantial and satisfactory. The 
total assets now amount to $31,398,454, a gain of more than three 
million dollars for the year, while the surplus on policyholders’ ac- 
count is $3,458,076, or $529,760 more than a year ago. Premium and 
annuity receipts during 1904 footed up $5,511,925, and the total income 
was $6,895,014, indicating a gain of $414,551. Policyholders were paid 
a total of $2,430,089, and there was laid by from the income for their 
future protection the sum of $2,932,596. New business written during 
the year was $23,961,694, which is three millions more than in 1903, and 
the insurance in force increased $9,068,776, bringing it up to $134,761,- 
554. President Joseph A. De Boer can submit this statement for the 
serutiny of the policyholders and general public with the confidence 
that nothing has been left undone to make the company an honorable 
representative of the great business of life insurance. 





The Sun of New Orleans Enters Its Fiftieth Year. 

On the first instant the Sun Insurance Company of New Orleans com- 
menced its fiftieth year of business, and with a determination to make 
1905 the banner year of its first five decades. The Sun has been one of 
the most enterprising and successful of the Southern fire insurance 
companies, doing a business which in many years exceeded $400,000 in 
net premiums, a small portion of which represented marine business. 

During the ten-year period, 1894 to 1903, inclusive, the premiums 
aggregated $3,799,315; loss payments required $2,135,260; and dividend 
payments amounted to $487,403—an average annual rate, on $500,000 
capital, of nine and three-quarters per cent. In the years mentioned 
the volume of business in force is indicated by the unearned premiums, 
as shown below; while the additional security to policyholders is illus- 
trated by the surplus as to policyholders: 














| nearned Surplus as to || Unearned Surplus as 
Dec. 31. | Bn Policyholders. | Dec. 31 Premiums. pla -> 
1903 $223,440 $769,924 | 1898 $210,992 $858,771 
1902 215,288 720,541 ‘|| 1897 224,915 804,700 
IgOI 197,651 701,688 i 1896 220,044 758,637 
1900 241,736 814,718 | 1895 210,613 746,338 
1899 229,574 810,910 1894 207,258 720,591 
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In each of the last ten years the assets of the Sun have exceeded 
$1,000,000, of which, as above shown, the greater portion has always 
been surplus as to policyholders, the Sun thus occupying a position of 
financial strength which might well be emulated by many other com- 
panies. , 

More than 80 per cent of the assets of the Sun is represented by 
New Orleans city bonds. It also owns its home office building at 308 
Camp street, small holdings of United States bonds and other secur- 
ities, and considerable stock of the Canal Bank and Trust Company of 
New Orleans, one of the oldest and most substantial financial institu- 
tions of the city. President Charles Janvier of the Sun is also presi- 
dent of the Canal Bank and Trust Company. 

The Sun operates in some ten of the Southern States, and is repre- 
sented in the field by a capable corps of general and special 
agents. The administration of the Sun’s affairs is in the hands of the 
following gentlemen, who are thoroughly qualified to care for the 
financial and underwriting interests of this old and reputable institu- 
tion: President, Charles Janvier; vice-president, R. E. Craig; secre- 
tary, Fergus G. Lee. 





The Eagle Fire Company of New York. 


The ninety-ninth annual statement of the Eagle Fire Company of 
New York shows that the company possesses assets aggregating $581,- 
814, of which sum $300,000 constitute the company’s capital, and $277,908 
its net surplus. The only reserves on January 1, 1905, of the Eagle 
Fire, which has just resumed active operations, were $2906, for un- 
claimed dividends and $1000 for taxes. The parties to whom 
the dividends are owing disappeared some fifty years ago; they 
cannot be located and their heirs are unknown. 

The Eagle will proceed to enter at once about fifteen States, in which 
it will be eagerly welcomed by agents of the best class. The com- 
pany’s head office will be located in the Beaver building, 82-92 Beaver 
street, New York—which is designated as the ‘‘Downtown Flatiron’ — 
in which the Eagle Fire Company has leased the entire eighth floor for 
a term of years. Its new offices will be ready for occupancy about 
February 1; meanwhile its offices are at 46 Cedar street. 

The Eagle is fortunate in having a strong official staff. Its presi- 
dent, Melville E. Ingalls, Jr., is a member of the New York law firm of 
Rumsey, Sheppard & Ingalls, and is closely identified with the Chesa- 
peake and Ohio and “Big Four” railroads. Secretary W. G. Whilden 
was formerly assistant United States manager of the Prussian Na- 
tional, and is an underwriter of broad experience and wide acquaint- 
ance. The assistant secretary is Samuel S. Walstrum. 





The Hamilton Fire of New York. 


The fifty-fourth annual financial exhibit of the Hamilton Fire Insur- 
ance Company of New York makes an excellent showing. An aggregate 
of $221,508 of assets embraces $75,000 of mortgage loans on improved 
New York city real estate; New York city bonds valued at $74,231; 
bank and trust company stocks worth $25,125; steam railroad and trac- 
tion company stocks to the value of $27,150; net premiums in course of 
collection, $9288; cash in bank, $7638; real estate owned, $2500, and 
accrued interest, $576. The liabilities, aside from its $150,000 of cap- 
ital,included $9595 of outstanding losses; a pro rata reinsurance reserve 
of $40,811, and miscellaneous items aggregating $1100, thus leaving a 
net surplus of $20,001. The Hamilton Fire is under the active manage- 
ment of M. Dugro Buttles, general agent and manager at the head 
office, and has made a very creditable record since he assumed charg? 
of its underwriting on June 9, last. The Hamilton Fire has planted 
numerous agencies in New York State and Illinois within the last 
few months, and will enter several other States to do an agency busi- 
ness in the near future. It also accepts reasonable lines on strictly 
surplus risks at tariff rates. 





MISCELLANEOUS ITEIIs. 





—Herbert P. Hopkins, treasurer of the Worcester Association of Life Under- 
writers, died on December 28. 

—I value THe Spectator very highly, and consider it a great help in my busi- 
ness of life insurance.—R. H. Breeze. 

—Manager E. R. Hatch, representing the Provident Savings Life, in another 
column issues a cordial invitation to agents to “come to Oregon.” 

—The aggregate loss ratio experienced by all fire companies transacting busi- 
ness in Canada for the past thirty-five years amounts to 66.99 per cent. 

—The Michigan Commercial of Lansing has applied for admission to Massa- 
chusetts. The company will be represented in the Boston office of Starkweather 
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*& Shepley, S. E. Barton, resident agent. Mr. Barton will also represent the 
company as special agent for New England. 


—The Protector Underwriters of San Francisco, Cal., has commenced issuing 
policies guaranteed by the Pheenix of Hartford. Geo, A. Tyson is manager. 


—W. A. Sanders of Detroit has resumed the management of the Michigan 
business of the Equitable Life. T. H. Bowles, the former Detroit manager, has 
resigned. 

—George M. Thompson of Waltham, Mass., formerly of Thompson & Reed 
of Boston, died recently. The deceased had been in the insurance business for 
half a century. 


—The National Fire Protection Association is interested in a movement for a 
conference of the various insurance engineering bodies of the United States to 
consider protection from lightning. 

—The Manitoba Fire of Toronto, which was recently acquired by the Liverpool 
and London and Globe of Liverpool, has applied for a Dominion license and will 
open up business in Ontario and Quebec. 

—The Royal Union Mutual Life of Des Moines announces that the business 
of 1904 has been the most satisfactory in the company’s history, and that the 
company expects six millions of new business in 19065. 


—Joseph W. Goudy, special representative of the Mutual Life of New York, 
who has been in the Duluth (Minn.) and Grand Rapids (Mich.) fields for the 
past six months, has been transferred to the St. Louis office. 


—Charles B. Penrose and William Lee have joined the forces of the New Eng- 
land Mutual Life at Baltimore. Mr. Penrose leaves the legal profession to en- 
gage in life insurance and Mr. Lee has been connected with the Maryland Life. 


—The Casualty Company of America has obtained the entire boiler line of the 
United States Steel Corporation—a matter of about five thousand boilers. This 
is the largest single boiler risk ever underwritten. The Hartford Steam Boiler 
Inspection and Insurance Company has carried it for several years. 


—‘‘Checkers” is proving a great attraction at Proctor’s Fifty-eighth street house 
and ‘“‘My Wife’s Husbands” at Fifth Avenue, Ten Ichi Troupe at Twenty-third 
street, and “The Vendetta” at 125th street, complete this manager’s list of at- 
tractive offerings this week. 


—The Kansas City Life, organized under the laws of the State of Missouri, is 
ready to energetically push its business during the current year in Missouri, 
Kansas and Oklahoma. President J. B. Reynolds knows that his agents have 
attractive contracts to sell, and looks for good results. Openings now present 
themselves for two experienced men, under direct contract with the company, 
as per advertisement in another column. 


—H. A. Hunsaker, manager for the Travelers in California, has been trazs- 
ferred from that State to succeed Charles H. Townsend, deceased, as manager ut 
the life and accident departments for the State of Colorado. Arthur S. Holman 
of San Francisco has been appointed manager of the life department in Northern 
California, with headquarters in the Mills building, San Francisco. For some 
time Mr. Holman has been with the AZtna Life on the coast. 


—Postmaster-General Wynne has issued a permanent order preventing the 
delivery of mail to the Hartford Insurance Company of Indian Territory; Phoenix 
Underwriters of New York; Jesse L. Rogers; E. C. Bowers and J. Hunt Wood, 
41 Union Square or Hartford building, New York; Harris Bros., Muskogee, 
I. T., and South McAlester, I. T. The order was issued on application made by 
Leo Levy of New York, attorney for the Hartford Fire of Hartford, Conn. 


—The report on the adjusted fire losses on the buildings of fireproof construc- 
tion damaged by the Baltimore conflagration, and prepared by the Baltimore 
Committee of the National Board of Fire Underwriters, shows the following 
data: Number of buildings, 23; sound value of same, $6,546,042; damage sus- 
tained, $3,684,062; ratio of damage to value, 56.4 per cent; amount of insurance, 
$3,606,622; insurance loss, $2,753,069; ratio of loss to insurance, 76.3 per cent; 
amount of premium paid, $25,972. 

—January 1 marked a dual anniversary in the history of the Pittsburg agency 
of the Equitable Life—the fortieth anniversary of the birthday of Manager Edward 
A. Woods and the fifteenth anniversary of his management of the agency. The 
agency force, as a tribute to Mr. Woods, made the effort of their lives the last 
two weeks of December, with the result that the agency closed the greatest 
year in its history, having written during 1904 $15,665,122. The movement was 
a complete surprise to Mr. Woods. 

—At a recent meeting of the directors of the Equitable Fire and Marine of 
Providence, R. I., James E. Tillinghast, formerly secretary of the company, was 
elected vice-president. Samuel G. Howe was appointed secretary to succeed Mr. 
Tillinghast, and F. W. Arnold, Jr., was appointed assistant secretary. W. H. 
Boutell becomes general agent of the Eastern department, and W. F. Keach, 
superintendent Western department. The board of directors adopted a resolu- 
tion expressing their sincere sympathy with Mr. Tillinghast in his illness and 
eulogizing his past services to the company. 

—The case of the Provident Savings Life vs. the New York State Comptroller 
has been definitely decided and the Court of Appeals has denied the motion of 
the Attorney-General for a reargument of the case. The court, in disposing of 
the motion states: ‘‘Every tax by whatever name it is called must rest upon and 
become a burden on some kind of property. When the burden rests upon the 
income or receipts of corporate business, as in this case, in the absence of clear 
language to the contrary, the statute should be construed as applying to future 
business and not to past transactions. If there is any ambiguity in the statute 
it should be resolved in favor of the taxpayer and not in favor of the State.’ 
The case was decided in favor of the company last fall and the decision will 
save about $500,000 annually to policyholders of New York State companies. 
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Hgency Wants. 


figencp Wants. 











ASSOCIATE MANAGER 


WANTED 


By one of the leading Life Companies for Broad- 
way office with one hundred agents. State exper- 
ience, where now employed and salary expected. 
CONFIDENTIAL, 
P. O. Box 1117, 
New York. 





CITY MANAGER—SAN FRANCISCO. 
RENEWAL CONTRACT—UNEXCELLED—(A GENERAL AGENT’S CONTRACT), 
WITH 


THE WASHINGTON LIFE OF NEW YORK 
Permanent Position! Experienced Man! Personal Producer! Capable 
getting business through Brokers and Agents! All communications strictly 
confidential. Address, stating age, experience and references, 


HOWARD FERRIN, General Manager 
$5-86-87-88 Chronicle Building, San Francisco, Cal. 





A Few Pacts About the Million Dollar Oregon and Washington Department 
WASHINGTON LIFE 


Paid and placed new insurance in past 8 years, OVET...sseeessseees $3,500,000.00 
New insurance paid and placed in 1908.......sseeccecccceecesceese 1,827.428.00 
THIS DEPARTMENT IS ONE OF THE LARGEST IN THE NORTHWEST 
“NUF CED” 


AGENTS WANTED 
BLAIR T. SCOTT, Gen’1 Manager, 610-11-12 13 Chamber of Commerce, Portland, Ore 





PACIFIC COAST OPPORTUNITIES. 

The thoroughly organized and successful OREGON agency of the 
NORTHWESTERN MUTUAL LIFE of Milwaukee desires a few 
more agents for both city and country work. Renewal contracts. 

Address, with references, 
S. T. LOCKWOOD & SON, General Agents, 
Portland, Oregon. 





OPPORTUNITY—SUCCESS 


Both can be yours if you come to COLORADO, where there is 
more wealth in proportion to size than any other State in the Union. 
Exceptional, Nonforfeitable renewal contracts to BIG PRODUCERS. 

Send references, record and experience to 

GEO. A. RATHBUN, Manager, 


Equitable Life Assurance Society, 
Equitable Building, Denver, Colorado 





Jy GACTH AND ACCIDENT INSURANCE. 
WE WANT MEN EVERYWHERE. 


Do you want a policy contract that is a plain, clear-cut 
promise to pay $6 per week in event of sickness or injury, 
and $250 in event of accidental death, at a cost of $1 per 
month? No assessments. No medical examination. FPolicy- 
holders protected by a surplus of more than $1,500,000. 
LIBERAL COMMISSIONS. 


Address United Underwriters Company, 
No. 290 Broadway, New York City. 








A LITTLE BOOK 
That Makes Men Stop and Think 


Every ambitious life insurance Manager in the country should send for a free ona ot 
our little book : ‘* Papa, What Would You Take For Mei’? An invaluable in 
getting business. Says more and says it in more convincing style than a solicitor, 
Mm most cases, can. Appeals to the sentimental side of humanity and makes men 
i Copy mailed free. 








stop and think seriously on the subject of life insurance. 
Address, J. B. MUELLER, Toledo, Ohio. 














“COME TO OREGON” 


ALL YE THAT LABOR AND ARE HEAVY LADEN AND FIND SUCCESS IN LIFE INSURANCE WORK 
WITH THE PROVIDENT SAVINGS LIFE OF N. Y. 


Come to the land of Glorious Climate, Maguificent Scenery, Unlimited Resources, 
Unfailing ( rops, Universal Prosperity. 

Life Insuran e Men, Fire Insura :ce Men, and all who are wearing out your health and 
your life in hot summers cold winters, rigorous climate, contracted outlook. 


Get aw_y from your uncongenial condi:ions and 
come to Oregon where the eye can feast on 


Unlimit-d stretches of virgin country, snow-capped mountains, boundless forests, and 
where you have purest air, milde t climate, 

Abounding health and sure success. 

The Prov dent Savings Life has a large business in Oregon and Washington and 
stands second to none. 

Unlimited territory, most liberal contract to Agents. 


aporess E. R. HATCH, MANAGER, 
711-712 MARQUAM BUILDING, - - - PORTLAND OREGON 


ELLIS PAYS THE MOST 


Careful attention to his agency force, giving personal assist- 
ance to his field workers, affording them the benefit of his 
experience as a large producer. Liberal commission and 
renewal contracts to 


LOCAL AND DISTRICT AGENTS 
in choice Georgia territory. Policy forms all modern and 
salable. The kind you don’t have to rebate tosell. For 
territory and terms apply to 


EUGENE R. ELLIS, 


General Manager for Georgia. 901 English-American Building, Atlanta, Ga. 
The Washington Life Insurance Co. of New York. 








Everybody is 
Prosperous and 
all know the 
Equitable Life 
is 


NO BETTER STATE 









In the Union 
than 





is 












\ r THE LEADER 
Old Kentucky WS y/ PRE-EMINENT 
SY 


More than SEVEN MILLIONS written in 1904 


For best contract address HENRY J. POWELL, Gen. [igr. 
Equitable Bidg., Louisville, Ky. 





Gentleman having an exclusive General Agent’s contract 
for New York State for a large Life Insurance Company, 
would like to have a partner who is a capable manager as 
well as a business getter. Address ‘‘ Opportunity,”’ 

in care of THe SpEcTATOR, (P. O. Box 1117), N. Y. 








Prominent Agents and Brokers. 








M° CAY & CORTIS COMPANY, 


Representing for 


SURPLUS LINES 


DUTCH UNDERWRITERS & EUROPEAN STOCK COMPANIES, 














54 Maiden Laue, New York City. 
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Prominent Agents and Brokers. 


Prominent Agents and Brokers at Chicago. 








DANIBI WOODCOCK & CO. 
———SURPLUS LINES AT TARIFF RATES——— 
GENERAL AGENTS 
New York Insurance Association Houston F. & M, Insurance Co, Ozark Insurance Co, 
Illinois Central Insurance Co, Security Fire, Little Rock, Ark, 
Special United States Correspondents—The Profits & Income Insurance Co,, Ltd., of London—For insuring loss of 
profits and fixed charges arising out of interruption due to fire, 


po Ha age Me ele 19 Liberty St, - NEW YORK. 





W. C. Bennett. ESTABLISHED 1869, J. Burns Att.en. 


HARLES TREDICK & CO., INSURANCE AGENTS 


and Brokers, 339 Walnut Street, Philadelphia, Pa. Special attention 
given to Surplus lines. 





ee & VAN DEINSE, 
Indianapolis, Ind. 


Represent the Firemen & Mechanics’ Insurance Company of 
Madison for strictly Surplus Lines and Sprinkled Risks. 
Correspondence solicited. 





a & RIMINGTON 
SURPLUS LINES, 


56-58 PINE STREET, NEW YORK CITY 


CORRESPONDENCE SOLICITED, 


Fire Reinsurance Company of London, Ltd.; Conestoga Fire Insurance Co. 
of Lancaster, Pa.; American Guaranty Fund; Mutual of St. Louis. 


E DWARD CLUFF, 


Phone, 1497 John. 





89 PINE STREET, NEW YORK CITY. 


Surplus Line Insurance. Reliable Stock Policies Only. 





Ottawa Fire Insurance Company, of Ottawa, Canada; Michigan Millers Mutual 
Fire Insurance Company, of Lansing, Mich.; British Dominions Insurance Com- 
any, Ltd., of London, England; Ben Franklin Insurance Company, of Allegheny, 
a.; Metropolitan Fire Insurance Company, of Chicago, Ill. See reports of these 
companies. K 





St. Louis - 208 North Fourth Street 
ALL & WHITTEMORE, GENERAL UNDERWRITERS 


Long distance Phones. _We solicit insurance on St. Louis Properties 
from agents in othercities. Sole Agents: Commonwealth, North River, Con- 
tinental, Prussian National, Spring Garden, Saint Paul, Commerce, Niagara, Williamsburgh 
City, National Union, Mercantile and Union, Phil. 





Hersert Buxton, Pres. and Mgr. L. Austin Jounson, Sec. 


UXTON INSURING AGENCY, 
GENERAL INSURANCE, 76 Wiitram Street, New York. 
Correspondence Solicited. 


ARRY M. COUDREY & CO. Correspondence Solicited 
General Insurance Agents and Brokers, 
948-4-5-6-7-8 Century Building, ST. LOUIS. 
Commissions Paid Non-Resident Agents and Brokers. Long Dist. Telephones 


REPRESENTING : 
Norwich Union, Hamburg-Bremen, Newark, indemnity, Star, Springfield, 
Frankfort, New York Plate Glass, U. S. Fidelity and Guaranty Co. 


OBERT R. TUTILE, 


NEW YORK AND PENNSYLVANIA 
GENERAL AGENT 


Capital Fire Insurance Company of N. H. 
Western Underwriters’ Association, Incorporated, of Illinois. 
. AMES W. DURBROW 68 William Street, New York 


SURPLUS LINES. 


London Mutual Fire Insurance Co. of Canada, Est. since 1859. 
Wellington Mutual Fire Insurance Company of Canada, Est. 1840. 
Montreal-Canada Fire Insurance Company of Canada, Est. 1859. 


USTIN FIRE INSURANCE CoO. 
AUSTIN, TEXAS 

















Cash Capital, over. -. $250,000.00 
Assets, over. . . . . .  . $600,000.00 
Surplus to Policyholders, over . $520,000.00 


E ROODE, FAULKNER & ETTELSON, 
GENERAL INSURANCE AGENCY, 
159 LA SALLE STREET, CHICAGO. 


Representing Hanover Insurance Co. of New York; Transatlantic Insurance Co. 
of Hamburg; Security Insurance Company of Baltimore. 


Over 25 years’ experience in the theory and practice of insurance in all its 
branches. Your patronage invited. 


ESTABLISHED 1863. 


JOHN NAGHTEN & CO, 
INSURANCE, 


159 La SaLte Street, 
CHICAGO, ILL 


M. L. C. Funxuouser 
MONTGOMERY & FUNKHOUSER, 
INSURANCE AGENCY, 184 La Salle Street, Cu1caco, Int. 


Firemen’s Ins. Co., Newark; Concordia Fire Ins. Co., Milwaukee; Potomac Ins. 
Co., Washington; Farmers and Merchants’ Ins. Co., Lincoln, Neb.: Lloyds Plate 
Glass Ins. Co., New York, and Union Surety & Guaranty Co., Philadelphia, Pa. 


E T. MARSHALL & CO., SURPLUS LINES. 
e 189 La Salle Street, Chicago. 


PROMPT AND FAITHFUL SERVICE, 








Lone DISTANCE TELEPHONE 
CENTRAL 1159, 


Gro. W. Montcomery 








SPECIAL FACILITIES. 





H mea [isha lL wit) 
W. M.. Umbdenstock & Co. | AtlanticCity Fire Insurance Co. 


SPECIAL FACILITIES FOR PLAGING Gr ATLANTIC City, Ne J; 


SURPLUS LINE | ade Water Fire Insurance Co: 


+4 
q, 


CORMMASFONDENTS - 
LLOYDS, LONDON 


159 La Salle St., CHICAGO 








ENRY- COHN & COMPANY, 
General Insurance Agents and Brokers, 
184 LaSalle Street, Chicago. 
Exceptional facilities for handling large lines in reliable companies. 
Correspondence Solicited. 











Life Insurance Loans and Investments, 


IFE INSURANCE POLICIES PURCHASED. 
LOANS ON SAME AT 6 FER CENT. 


Endowment, tontine and distribution policies disccunted at 6 per cent. 
Give larger cash and loan values than companies. : 
Premiums continued to maturity of policies. Commissions paid. 


Reference: The Merchants Loan and Trust.Co., Chicago. 
JOHN V. FOX, Eguiraste Burtpine, Curcaco, ILL. 














Mercantile Agencies. 


Established 15 Years. H 132 Nassau Street 
Telephone 8383 Jonn, Holmes Mercantile Agency ™ New vor. 

You ave welcome to use this agencv as little or as much as desired for Aeports, 
Investigations and Inspections on Applicants, Medical £xaminers. Deaths, Agents, or 
General Information in any \ocality in the Country. , Prompt attention is given to 
requests for Telegraphic Reports, for which no other charge is made except the 
actual telegraph expenses and my usual charge of One /lay for each report. 
There is no subscription fee required, and month y accounts are rendered, only for 
reports actually made. Youcan mail or telegraph me full details of report desired. 
This will be sent for to my correspondent on my regular blank, an retnrned to 
you just as received from him. Satisfactory reports guaranteed, I refer to any Life 
Insurance Company. CHARLES B. HOLMES, Proprietor. 

















S.R. WHARTON, Life Insurance Expert, 


Not selling life insurance, but informa- 
tion about it. Full, accurate and impar- 
tial information on all branches of the 


Z 

@&| business. Actuarial and statistical work 
| for companies; literature and aids for 
_ 

@ 

So 


agents; advice and assistance for policy- 
holders. Letters of advice to agents and 


UCHEYM HSY, 


3 | policyholders. Confidential. Sendstamp. 
79 CLARK STREET, ROCM 10, CHICAGO. 
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NATIONAL LIFE INSURANCE CO. 


OF VERMONT. 
Established in 1850, Operating in 37 States. 


Joszru A. DeBosr, Pres. James T. Puevps, Vice-Pres. James B. Estes, 2d Vice-Pres. 
Osman D. CLarK, Sec, H, M. Cut er, Treas. Dr. A. B. Bispgx, Med. Dir. 
C. E. Moutton, Actuary. F. A. Howtanp, Counsel. 


This Company held January 1, 1904, and gained during the past decade: 
ASSETS, - -* + * $28,363,797.97 Gain, 187 per cent. 
SURPLUS,- - - - 2,928,310.16 Gain, 158 per cent. 
INSURANCE, - - - 125,692,778.00 Gain, 104 per cent. 


Sells the Most Modern, Profit Sharing, Non-Forfeitable Contracts of Life, 
Term, Endowment and Annuity Insurance. 


JOHN F. MAKLEY, General Manager, 149 Broadway, New York City. 





1855——1905 


SUN 


INSURANCE COMPANY 


OF NEW ORLEANS, LA. 


CHAS. JANVIER, President. R. E. CRAIG, Vice-President. 
FERGUS G. LEE, Secretary. 


PHENI 


OF BROOKLYN, NW. Y. 





INSURANCE 
COMPANY 





NEW YORK OFFICE: 
68 WILLIAM ST. 


COMMERCIAL UNION 


ASSURANCE CO., LIMITED, 
OF LONDON. 


OFFICE: 


Cor. Pine & William Streets, 
NEW York. 





What is the use of saying ‘‘the best company,” or 
“the strongest company,” or “the largest com- 
pany”? They all say these things. 


WE SAY SIMPLY 


The Penn Mutual life Insuranee Co. 


OF PHILADELPHIA, 
Organized 1847. 


That tells the whole story. 





INCORPORATED 1860. 


OME LIFE INSURANCE COMPANY, 
NEW YORE. 


GEORGE E. IDE, President. 


I I i ois nia sit is Kanes $16,606, 229.07 
Dividend Endowment Fund............... I, 290,036.00 
PN oh iin snae ss nneeseasnwes 1,134,104.25 


Insurance in Force. 74 892,289.00 





CHARTERED 1866 

ARTFORD LIFE INSURANCE CO, 
HARTFORD, CONN. 

GEO. E. KEENEY, Prest. CHAS. H. BACALL, Secy. 


Up-to date in business methods, in contracts.in plans. BEST insurance to Buy 
or to Sell, Ordinary Life and Limited Payment Policies become automatic Endow 
ments at 80. 


$25,500,000 PAID TO BENEFICIARIES. 








LIBERAL CONTRACTS FOR BUSINESS GETTERS. 
INVESTIGATE. 





HE COLUMBIAN NATIONAL LIFE 
INSURANCE COMPANY 
BOSTON 





Incorporated Under the Laws of Massachusetts 





PERCY PARKER, President 
W. BUTLER WOODBRIDGE, 2d Vice-President 





THE METROPOLITAN 
Plate Glass and Casualty Insurance Company 


OF NEW YORK 
Home Office, 47 Cedar Street. 


CHARTERED 1874, THE OLDEST NEW YORK COMPANY IN ITS LINE. 


Assets January 1, 19f4-...............- $591,813.08 
Surplus to Policyholders --............. 889,895.29 


Plate Glass and Personal Accident Policies of the most approved forms. 


EUGENE H. WINSLOW, President. S. WM. BURTON, Secretary. 
DANIEL D. WHITNEY, Vice-President. ALONZO G. BROOKS, Ass’t Sec’y. 


Reliable and Energetic Agents Wanted. 


ERMANIA FIRE INSURANCE CO. 
62 and 64 Wil'iam St., cor. Cedar St., New York. 
ORGANIZED 1859, 


Lai en ree ean Se * 
STATEMENT, JANUARY 1, 13v4. 
CO CRIN «a ciiisciciscthtacdaasts oth otkede kata a tee na Dicliiinnenactasle $1,000,000.00 
Reserve for Unearmed Preqilenat..q.cccccincecccoceccaccocdsccnccacstes 2,178,043.74 
Reserve for Losses under adjustment...................---.---------- 148,061.89 
DO eee ae eee nT ne 5,263.89 
OR CO in isin cc eg teiciat deepal nes asain ik ast eth cece a 2,518,464.11 
Re ae ee ee Tee EEE On ome $5,849,833.63 


HUGO SCHUMANN, PRESIDENT. 


Fr. Von ee} Vice-Presidents. CHAS. RUYKHAVER, 


GEo, B, EDWARDS, GusTav KEHR, i Secretaries. 








viii | THE SPECTATOR 


[Thursday 








ORGANIZED 1865. 


Virginia state Insurance Company 


RICHMOND, VA. 





Cash Capital, - - - $200,000.00 
Losses Paid, - - - -2,450,000.00 
Surplus to Policyholders, - 348,000.00 





GEORGE L. CHRISTIAN, President 
ROB’T LECKY, Jr., Vice-Pres. and Sec. 





Some Plain Hints to 
Life Insurance Solicitors: 


They are practical as well as plain, and being written 
by an agent of ripe experience cover just the points a life 
insurance agent needs to keep constantly in mind. Every 
general agent needs this brochure for his own information 
and encouragement, and he should place a copy in the hands 
of every man soliciting business for his office. 


Schedule of prices for “‘PLain Hints”: Single copies, 
2xc.; 12 copies, $2; 50 copies, $8; 100 copies, $12; 500 
copies, $45; 1000 copies, $75. 


(Orders for single copies must be prepaid.) Address 
all orders to 


THE SPECTATOR COMPANY 








EVERY MAN INTERESTED 


In selecting a profession that offers 
the greatest prospect of success should 
read the booklet, ‘‘CAREERS FOR 
THE COMING MEN,” by Hon. JoHNn 
F. DRYDEN. It is a practical discus- 
g sion of the opportunities offered in the 
field of Life Insurance. A copy will 
be sent, free, upon request. 


THE PRUDENTIAL 


Insurance Company of America. 


Incorporated as a Stock Company by the State of New Jersey. 


Home Office: JOHN F. DRYDEN, 
NEWARK, N. J. President. 


Prudential Agents are Money Makers. Open Territory for Energetic Men. 


1? GIBRALTAR © || 


“é 

















The Grand Prize was awatded the Prudential at the St. Louis Exposition 








SUBSTANTIAL AND RELIABLE 


~The... 
Cravelers Insurance Company 


Of Hartford, Conn. 











SYLVESTER C. DUNHAM, President. 


Financial Condition January 1, 1905 





RESOURCES 

Railroad Bonds and Stocks.............. $21,823,284 .05 
Loans secured by Mortgages, first liens.... 8,920,132.05 
Government, County & Municipal Bonds..  4,078,508.15 
Other Bonds and Stocks................. 1,272,015 .00 
Loans secured by Company’s Policies... .. 2,818,517 .90 
Cash on hand and in Bank............... 1,603,126.73 
eS td Ay a Vin A oe 949.4 1,172,850 .00 
Loans secured by Collateral... .......... 972,812.16 
I hw AG Nay gprs os waar 697,665.74 
Interest accrued but not due............. 329,141.75 
Deferred Life Premiums................. 454,653.61 
Prems. in course of collection on Life Policies 314,270.61 

Total Timecrees. 6 wo cans $44,456,977.75 


RESERVES 
AND ALL OTHER LIABILITIES 


Reserve Funds, to protect Policy-holders.. $38,255,382 .18 
Losses in process of adjustment.......... 218,885.14 





Life Premiums paid in advance.......... 46,234.52 
Special Reserve for taxes, rents, etc...... 100,000.00 
Dividends: due Policy-holders............. 1,202.11 
Surplus to Policy-holders............. 5,835,273.80 

Total Reserves, etc................ $44,456,977.75 


RECORD OF 1904. 


Total Cash Income, ; . $12,539,000 
Increase in Gash Income, . 1,385,000 
Increase in Resources, 4,351,000 


Increase in Surplus to Policyholders, | , 606,000 


Increase in Life Insurance in Force, “Paid For” Basis, 12,316,000 
Increase in Reserve Funds to Protect Policyholders, 3,788,000 
Paid to Policy Holders, 4,895,000 


RECORD TO END OF 1904. 


Paid to Policyholders, over . . $59,000,000 
Life Insurance in Force, “Paid For” Basis, . : 145,077,000 
Number of Accident Policies Issued, 3,750,000 


Number of Accident Olaims Paid . . . «. 482,000 
NEW YORK- BRANCH OFFICE, 31 NASSAU STREET 
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